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Eighty-Ninth Semi-Annual Statement, 


Capital Stock, 


JANUARY, 1898. 








THE ASSETS OF THE COMPANY ARE AS FOLLOWS: 


Cash in Banks 


Cash in hands of Agents and in course of collection. 


Real Estate ... 


ee eh oe SS a a alg ae 04.5 e.abd bine 


Loans on Bonds and heel 
Interest due and accrued 


BONDS. 

District of Columbia of 1924. 
United States Currency (1899) 
United States (1904) 5 
United States (1925. 4 
State of Georgia, Registered (1920 ae 3% 
New York City (Registered 3 
West Chicago Park Commissioners Spl. Assess- 

ment Warrants 6 
Topeka City, Kas., Internal Improvement 6 
City of Richmond, Va. (1922 5 
City of Greeley, Col., Water 6 
ig Ann Arbor Railroad Co. ist Mortgage (1995)..4 
N. - —- & St. Louis R. R.Co. First Mort- 


(1937 4 
amie & Chesapeake Canal Co. ist Mtge(1909).7 
N. Y. Central & Hudson River R. R. First Mort- 

gage, Registered ( 1903) 
N.Y.& Harlem River ist Mtge., Registered 1900). 
Ohio & West Virginia Ry. Co., ist Mtge. (1910 
Dunkirk, Warren & Pitts’h Ry. Co. First Mort 
gage Gtd. 1900) 
Cleveland, te Cincinnati & Indianapolis 
First Consolidated Mortgage (1914) 
Louisville, New Albany & Chicago Railway Co, 
First Mortgage (1970). 
West Shore Railway ist Mtge. Gtd. (Registered 4 
Jeffersonville, Madison & Indianapolis R 
Co. First Mortgage (S. F.) 1906) 
Peoria, Decatur & Evansville Ry. Co. ist Mtge. 
Evansville Division) (1920), Trust Certif’tes. .6 
Chicago, St. Paul, Minneapolis & Omaha Ry. &. 
Consolidated ne (1930) 
Virginia Midland Ry. Gen’l Mortgage Gid, 
Stamped (1936 
Cleveland Terminal & Valley R. R. Co. (1995 i 
Louisville, Henderson & St. Louis Ry. Co. First 
Mortgage (1946). 5 
Standard Gas Light Co. First } Mortgage ( (1930)... .5 
Des Moines Water Wks. Co. ist Con’d Mtge.(1917).4 
Denver Union Water Co. ist Mortgage (1914 o 
Streator, Ill., Aqueduct Co. ist Mortgage (1915). .6 


aves so 


Cash Capital 


Reserve Fund Premium .. 


Unpaid Losses .. 


3-65 per cent. 
€ "7 


Par Value. Market Value. 
$1,000,000 00 $1,150,000 00 
165.000 00 170,775 00 *) 
235,000 00 267,900 00 | 5s “ None 
100,000 00 127.750 00 a . United 








STOCKS. 
5000 Shares Morris & Essex R. R. Co., Gtd. 


$ 554,222 51 
462,751 73 
1,744,014 55 
136,725 00 
325,612 33 
56,855 34 


$ each 


Penns whe Railroad Company 0 
. RR. & Canal Co.,Gtd.. 100 
Pitsburg ‘Bort Wayne & Chicago 


25,000 00 25,000 00 R. R. Co., Guaranteed 100 
605,000 00 608,025 00 2500 Chicago, Milwaukee & St. Paul Rail- 
—2 - way Co. Preferred 100 
147,500 00 147,500 00 1000 Chicago, Milwaukee & St. Paul Rail- 
33,283 19 3A, 251 09 way Co. Common 100 
30,000 00 30,000.00 | 4000 ~—- Ft. Wayne & Jackson R.R.Co.Pfd.Gtd. 100 
oa 000 OO 25,000 00 1000 ” Chicago, St. Paul, Minneapolis & Om- 
200,000.00 167,000 00 aha Railway Co. Preferred. 100 
1000 “ Rensselaer & Saratoga R. R. 100 
112,000 00 119,000 00 1000 Connecticut River R. R. Co.. 100 
110,000 00 116,600 00 1000 os Chicago & N. W. Ry. Co. Pref’d 100 
P 428 7 New York & Harlem R. R., Gtd. wD 
oo 6 | 3 Lake Shore & Mich. South’n Ry. Co.. 100 
100,000 00 109,000 00 500 Standard Gas Light Co. Preferred 100 
100,000 00-110, 000 00 263 Standard Gas Light Co. Common. 100 
200) “ “rica > Nati 
100,000 00 106,000 00 . ee National Bank 100 
p 200 « Mercantile National Bank of N.Y... 100 
100,000 00 130,000 00 200) National Bank of Commerce in N.Y. 100 
? } 200 Fourth National Bank of N. Y. 100 
100,000 00 112,000 00 | 200 - Manhattan Company, N. Y » 
100,000 00 109,000 00 | 2n0 . Merchants’ Exchange Nationai Bank 
. {N. ¥ 50 
meee 86M | Nassau Bank 50 
ii 400 National Broadway Bank of N. Y 2% 
40,000 00 85,5000 | fo Bank of America, N. ¥ 100 
sO0000)  —«aST._ATE 100 “ Hanover National Bank of N. Y 100 
50,000 00 67,875 00 100 National Bank of the Republic. 100 
50,000 00 — 200) - Chatham National Bank of N. Y 2% 
20,000 Of 51,750 00 200 National Butchers’ and Drovers’ B’nk 
50,000 00 39,000 00 of N. ¥ on 
an 200 Holland Trust Company. 10o 
pond 20,900 00 200 Franklin Trust Company, Brooklyn. 100 
Pryod r+ ra Ler$o4 100) Long Island I.oan and Trust Co. 100 
els) 3 MO > ; 9 s » , ’ 
48,000 00 367000 00 ) Metropolitan Trust Company 10 
10,000 00 10,000 00 
LIABILITIES. 


Unpaid Re- Insurance, and other claims ........... 


Net Surplus. 


Levi P.. Morton, 
Andrew C. Armstrong, 
Francis H. Leggett, 


David H. McAlpin, 
Walter H. Lewis, 


WILLIAM L. BIGELOW, 


THOMAS B. GREENE 


HENRY FOWLER, 
State Agent for Ohio and West Va., 


a Secretaries. 


New YorK, JANUARY Iith, 1898. 


George H. Hartford, 


— DIRECTORS. 
John H. Washburn, 
Elbridge G. Snow, 
Warner Van Norden, 





Dumont Clarke. 


DANIEL A. HEALD, President. 
HENRY J. FERRIS, 
AREUNAH M. BURTIS, 





——SPRINGFIELD, OHIO.—— 


Benjamin Perkins, 
Lucien C. Warner, 


Assistant Secretaries. 


sete $3,000,000 00 
4,155,150 00 
420,751 05 

150,333 63 
8,570,268 47 


$11,296,503 15 
Henry F. Noyes, 


Daniel A. Heald, 
James B. Van Woert. 


JOHN H. WASHBURN, 
ELBRIDGE G. SNOW, 


C. T. DEATRICK, 
CLARK O. WOOD, 


Par Value. 


250,000 00 
250,000 00 
250,000 00 


250,000 00 
250,000 00 


100,000 00 
100,000 00 


100,000 00 
100,000 00 
100,000 00 
100,000 00 
21,400 00 
20,000 00 
50,000 00 
26,300 00 


20,000 00 
20,000 00 
20,000 00 
20,000.00 
10,000 00 


10,000 00 
10 000.00 
10,000 00 
10,000 00 
10.000 00 
10,000 00 
5,000 00 


5,000 00 
20,000 00 
20,000 00 
10,000 00 


$3,000,000.00 


Market Value. 
425,000 00 
286, 250 00 
625,000 00 


$21,250 00 
356,875 00 


94,500 00 
126,000 00 


151,000 00 
180,000 00 
250,000 00 
163,000 00 
69,550 00 
34,200 00 
70,000 00 
34, 190 00 


34,000 00 
33,600 00 
41,000 00 
36,000 00 
23,000 00 


11,700 00 
15,000 00 
22,500 00 
34,000 00 
36,500 00 
15,500 00 
14,500 00 


5,000 00 
16,000 00 
46,000 00 
22,5000 00 


5,000 00 15,500 00 
$11,296,503 15 


Oliver S. Carter, 
Cornelius N. Bliss, 


} Vice Presidents. 


} Special Agents. 
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U. S. SUPREME COURT DECISION. 

A decision has just been rendered in the 
United States Supreme Court, which effectually 
puts a quietus on the dangerous contention 
which has gained ground with the increase in 
liberality in policy construction that all man- 
ners of suicide are covered by a life policy. 
The famous case of William M. Runk, the Phil- 
adelphia merchant, who loaded up on life 
insurance and suicided, leaving a note stating 
he proposed to have his obligations canceled by 


his life insurance, is the one just decided. 
Judge Harlan, in rendering the decision, 


strongly sided with the company. It is hard to 
imagine how anyone could hope for any other 
decision in a case of this kind. The policy 
stated that suicide was not contemplated by the 
company, and that hazard was not charged for 
in the premium. As the Judge says, collection 
of such a claim -yould be against public policy, 
and if allowed would soon be stopped by statute. 
The moral tendency would be degrading, and 
would act as an incentive tocrime. The decision 
included the explicit statement that no insured 
person committing suicide, and found to be of 
sound mind, could recover on his policy. 


THE PEOPLE’S MUTUAL RE-INSURANCE. 
‘The case of the arrangement beween the 
Peoples’ Mutual Fire Insurance Company, of 
Ravenna, and the Scottish Union and National, 
for the transfer of the former’s business to the 
latter, presents a phase which has probably not 
occurred under the same conditions heretofore. 
The People’s Mutual having decided to go out, 
the Scottish Union stepped in with an offer 
to the members made through the secretary. 
This was to pay ten per cent of whatever assess- 
ment might be levied, to such policy-holders as 
agreed to renew in the Scottish Union, the ten 
per cent to apply as a part of the premium on the 
Scottish Union policy, which was to be written 
at its own rate. This is understood, of course, 
to be the schedule rate. At the time the deal was 
made the OHIO UNDERWRITER pointed out the 
apparent difficulties that might be encountered; 
viz., that the Scottish Union in taking the busi- 
ness on this basis would have to either directly 
cut the rate to the extent of ten per cent of the 
assessment, or Mr. Waller, the old secretary 
and Scottish Union agent, through whom the 
offer was made, would rebate the amount. In 
any event the policies being scattered over the 
state, and written in Ravenna, would be over 
the local agents’ heads, at the best with their 
consent. We understand the company's justi- 
fication is that that was the only way it could 
purchase the business, as the Peoples’ being a 
mutual, its members were the stockholders and 
entitled to the benefits from the re-insurance. 
In other words the payment of ten per cent of 
the assessment was merely the form of payment 
or the business. In this case, it is claimed, 
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there was no cut or rebate for the reason that 
the business, expirations, etc., were worth what 
was paid; that if a cash amount had been paid 
it would have been distributed to the members 
any way, and much extra work was saved in 
paying it in the form ofa reduction on their 
new policies, For this reason it is held the Scot- 
tish violated none of the ethics or rules 
governing the transactions of Union companies. 

At first glance the point is a plausible one, 
and at any rate it is possible no one will feel 
like criticizing the Scottish Union under the 
circumstances; yet technically, the contention 
will hardly hold water. The weak point is that 
only those who transfer to the Scottish Union 
get any of the benefit, whereas, in a mutual 
company, the fundamental principle is that all 
members shall be treated equally. Some of the 
Peoples’ Mutual policy holders will not transfer 
from choice, others from necessity, as they will 
not be accepted. This fact makes the Scottish 
Union arrangement a deal with each member 
individually and not as a partner in the Peo- 
ples’ Mutual. If the Scottish Union recognized 
the mutual principle it would pay the ten per 
cent assessment of those policies transferred 
into the treasury of the company from where it 
would be distributed equally among all the 
members. It would not be necessary to pay 
ten per cent of the assessment on all the poli- 
cies, as it has the right to pay any price that 
may be agreed on, and this is not governed by 
Union rules, but allowing a reduction on the 
policies transferred and not on others makes 
the transaction a private one. Even if the Dir- 
ectors of the People’s did authorize this method 
of payment, of which we are not aware, it was 
hardly legal, as the underlying principle of mu- 
tual insurance is mutuality, which was not 
recognized in this transaction. 


THE MILLION DOLLAR POLICY. 

Probably no one policy ever created so great 
an interest as the George W. Vanderbilt insur- 
ance of $1,000,000 with the Mutual Life of New 
York. The great size of the policy, which had 
never been equaled before, and the consequent 
interest aroused as to the proper distribution of 
the enormous hazard, made the case one of ex- 
ceptional importance. The fact that it might 
mean an innovation in the shape of large poli- 
cies for the future brought up practically a 
hitherto uncanvassed question. 

With the object of personal information, we 
addressed a letter to each of the various com- 
panies operating generally, with the request of 
their opinion. not for publication, of the advisa- 
bility of any company issuing a $1,000,000 policy 
without reinsurance; and to what 
amount they carried of the policy, secured by 
reinsurance from the Mutual Life. The follow- 
ing companies have not yet answered the 
inquiries : 

EQUITABLE, New York. 

GERMANIA. 

HoME. 

METROPOLITAN. 

PHOENIX MUTUAL. 

PRUDENTIAL, 

TRAVELERS’. 

UNION MUTUAL. 

WASHINGTON, 


also, as 


It is therefore impossible to say as yet what 
these companies think of the matter, and also 
whether they secured any of the reinsurance. 
In regard to the reinsurance, however, the fact 
that none of the other American companies 
were offered, or accepted, a part of it, as shown 
by their replies to the inquiry, would indicate 
that none of the $1,000,000 risk was reinsured, 
and therefore points to the conclusion that the 
Mutual Life is carrying the entire line itself. 


| It hardly seems probable that the companies 


that have not replied to our inquiry wonld have 
been selected in preference to many that did 
reply, and it would take quite a number of com- 
panies to carry enough of the policy to reinsure 
it down to one, two, or three hundred thousand 
dollars. Even if all these companies got their 
limit, it would still leave the Mutual $500,000 
or $600,000, barring, of course, foreign compa- 
nies. It cannot be expected, of course, that the 
Mutual Life will give out its private records on 
the matter, so this is probably as complete in- 
formation as can be obtained. 

As to the advisability of any company insuring 
a single life for $1,000,000, the general senti- 
ment expressed in the letters was that it would 
be impossible to get an average on such large 
policies. There are many ways of looking at 
the matter, but the feeling of most company 
managers seems to be that the limit on a single 
life should be much less than $1,000,000, even 
with the largest company in the world. 


OVERHEAD WRITERS SHOULD BE 


It understood that several complaints 
against companies for overhead writing have 
been filed with the insurance department at 
Columbus, and that the superintendent is con- 
sidering taking action. It would not be sur- 
prising if one or two companies found them- 
selves suddenly barred from the state for a 
number of years. This is what the companies 
have to expect, if they violate the laws, and 
such action by the superintendent of Ohio 
would meet with the hearty approval of the 
insurance men of the state. It has been only 
recently that the departments of Texas, Wis- 
consin, Missouri, and other states took sum- 
mary action, and revoked licenses of various 
companies for indulging in this unethical and 
illegal practice. 


PUNISHED. 


is 


The Continental is a great company in many 
ways, but a peculiar thing in connection with 
its management is that it seems to try to prevent 
people getting the proper idea of its great size and 
strength through its annual statement. This 
year more than ever, instead ‘of putting its 
items of resources at their outside figure, or 
even at a fair estimate of their value, we find 
an apparent effort all the way through to shrink 
that ‘“‘which it has’’ and pad that “which it 
hasn’’.’’ For instance, in addition to the usual 
items of reserve for re-insurance and losses, we 
find the items ‘‘Reserve for commissions, taxes, 
and all other claims $180,876.97,” and ‘‘Reserve 
for contingencies $300,000.’’ By means of this 
equivocation the net surplus is reduced to the 
puny figure of $3,117,995.48, which all must 
agree is entirely inadequate—in the contingency 
that all the Continental’s risks burn at once. 
The following are the insignificant results of 
the Continental’s work for the past year: Increase 
gross assets, $805,860.00; increase net surplus, 
$553,776.00 ; increase in reserve for insurance in 
force, $143,450.00 ; receipts exceed expenditures, 
$701,929.00. 

INSURANCE PROSPECTS AT COI,UMBUS. 

Insurance interest in Ohio will center around 
Columbus this winter. Much-needed legisla- 
tion and many various bills will doubtless be 
introduced. Among the former will be an at- 
tempt to revive the good points of the old codi- 
fication of the insurance laws, which passed 
the Senate two years ago, but was killed in the 
House. It is believed that Superintendent 
Matthews has the good of the business at heart, 
and that he will do all in his power to have 
just and equitable laws passed. The insurance 
committees of the two houses are specified in 
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another column. It is fortunate that Col. J. 
W. Harper, the well-known Cincinnati insur- 
ance man, has been made chairman of the Sen- 
ate committee. He is a fair-minded gentleman, 
and as an insurance man is competent to judge 
of the wisdom and effect of any bills that may 
be introduced. It is believed possible that 
what has come to be known as the Hanna in- 
surance faction, consisting of Messrs. Hahn, 
Squire, Monnett, Lott, et al., will exert their 
efforts to have bills introduced that mey annoy 
the companies. Many of these are already in 
their embryo form, and may make their ap- 
pearance any time through the means of vari- 
ous of their allies, members of the legislature. 
It seems probable that the recent throw-down 
of the Hanna forces, in the selection of a For- 
aker man for Speaker of the House, will not be 
disadvantageous to insurance interests. Not 
that insurance has any bearing on the question, 
but the enemies of the companies seem to have 
more friends among the Foraker than the 
Hanna men. 





THE CINCINNATI BOARD’S REORGANIZATION. 

The Cincinnati Board, at its final meeting on 
the reorganization, took action that in the 
future annexes of any and all kinds are not 
recognized by it as entitled to company rights. 
No little trouble was anticipated over the com- 
plications that had arisen over the annex ques- 
tion. The points involved would remind one 
of the steps of a stairway, or a ladder. The 
first step or round represents the regular com- 
panies without entangling alliances in the 
shape of ‘‘annexes.’? The next is the annex, 
composed of two companies, one of which is 
represented by another agent; such as the Lon- 
don & Lancashire and Norwalk. Then comes 
the annex, both of whose companies are repre- 
sented individually; such as the Western Un- 
derwriters. The next downward step on the 
stairs is the annex of the Hartford-New York 
Underwriters order; the next, the National-Fire 
Underwriters Agency, being an annex without 
an alias title. Then we have the Phoenix of 
Hartford’s auxiliary department, which is an- 
other form of annex. There is one more step 
and that is the first one. The Aitna and other 
companies said they had no auxiliary or annex 
department, but if that was necessary to get 
six agents in Cincinnati, it would not take 
long to manufacture one, and the procession 
should not be kept waiting on their accounts. 
So there was but one thing to do, and that was 
to put the cross on all annexes of whatever 





kind—which was done by giving all the com- | 
panies annex privileges in the shape of grant- | 


ing them six agents apiece instead of three, as 
at first outlined. The Cincinnati board is now 
reorganized. 





As per our custom established last year, we 
will publish the financial statements and rec- 
ords of Ohio business of fire, life and miscel- 
laneous companies as fast as they are received 
and passed on by the Ohio insurance depart- 
ment, from issue to issue, until completed. 
The first installment will appear in the next 
issue. From indications so far apparent the 
general insurance interests of the state had an 
exceptionally good year. 

The forms of address used in the corre- 
spondence between President Batterson of the 
Travelers and Webb McNall, would do credit to 
the diplomatic service. Mr. Batterson addresses 
Webb as “‘Sir’’ and closes, ‘‘I remain, Sir,— 
J. G. Batterson, President.’’ Webb condescends 
to say “Dear Sir’’, and closes ‘‘Respectfully 
yours.’’ From this we should judge that Webb 
McNall has somewhat more use for President 
Batterson than President Batterson has for Webb 
McNall. 





The Home of New York’s report for 1897 
work continues the great record the company 
has steadily persisted in from year to year fora 
long time. The assets are increased over the pre- 
vious year from $10,362,224 to $11 296,503.15 and 
the net surplus to $3,570,268, a gain in the latter 
item in a single year of over $1,200,000. It is 
only ngcessary to call attention to figures like 
these to give their fortunate subject its full meed 
of praise. It isa pleasure to us to be able to 
state that the Ohio and West Virginia field 
contributed not a little to the results specified, 
both states having shown a very satisfactory 
loss ratio. In fact the entire west for the Home 
under the direct care of Vice-President John H. 
Washburn, is producing results that few if any 
companies can equal. 

The New York Life’s book-keeping system 
must be an admirable thing for study. Al- 
though one of the largest companies, it is the 
first to issue its report to the public and the in- 
surance departments. Last week President 
McCall sent out a wonderful mass of figures, 
giving particulars of the vast business and re- 
sources of the company on January Ist. First, 
there was a 12x18-inch pamphlet, showing the 
“‘fifty-third annual statement of the New York 
Life Insurance Company;’’ then Schedule A, 
statement of the auditor’s department; next, 
Schedule B from the auditor’s department; and 
last, Schedules C and D, statements from the 
treasury department. The first schedule de- 
scribes every piece of real estate owned by the 
company. Schedule B gives list of the mort- 
gages held, and covers 14 12x18 pages. Sched- 
ulesC and D, from the treasury department, 
shows the bonds owned and hypothecated. 
There is probably no company that has appar- 
ently a more complete and thorough system of 
book-keeping than the New York Life. 

It is with pleasure that we enlarge our paper 
this week to provide space for the report of the 
proceedings at the home office of the Ohio 
Farmers’ Insurance Company, at Le Roy, on 
the occasion of its Fiftieth Anniversary, and 
for interesting facts and figures regarding the 
growth of the company, and the interesting cir- 
cumstances surrounding its progress. There is 
probably not a company in the country that can 
present a record anything similar to that of the 
Ohio Farmers’; not so much in the point of 
size, for it is not such a large company, com- 
pared with the giants of the country; but its 
up-building from a small mutual company, do- 
ing business in a few counties, to the point of 
writing nearly as much Ohio business as any 
two other companies, and under circumstances 
and conditions that have not been repeated in 
any other instance, is wonderful as well as in- 
teresting. The company is located in the 
smallest of small towns, four miles off the rail- 
road line. In fact a considerable portion of the 
people in the town work for the company. The 
little hotel is conducted mostly for the conveni- 
ence of the Ohio Farmers’ visitors. The fourth- 

rate postmaster makes over a thousand dollars a 
year ‘‘commissions,’’ almost entirely Ohio 
Farmers’ business. The very church basements 
of the little city are utilized by the Ohio 
Farmers’ as banquet-rooms for its agents when 
they meet at Le Roy once a year. All these 
things awaken interest and admiration in 
business men of a calling where the exactly 
opposite conditions are generally considered 
essential to success. ; 


The Broadway’s new president is Mr. J. S. 
Frelinghuysen, of Jameson & Frelinghuysen. 


SEEN FROM CHICAGO. 





RESULTS OF VAN CLEAVE’S ANNEX DECISIONS. 

The results of Superintendent Van Cleave’s 
ruling on the ‘‘annex’’ question are rapidly 
coming toa focus. He has rendered the most 


exacting and stringent decision thus given in 





| thatthe name of the concern can not appear on 


the policy at all nor on any advertising litera- 
| ture. This practically relieves -an ‘‘annex’’ of 
all independent identity. It will simply be the 
| old companies issuing policies. With the name 
gone, a company will hardly be able, in smaller 
| cities and towns especially, to maintain agents 
for an emasculated ‘‘annex’’ in competition 
| with the agents of the parent company. Re- 
bellion would ensue at once. It was a delicate 
| matter even with the name of the ‘‘annex’’ at 
| the head and on the folder of the policy to keep 
two sets of agents in harmony? The career of 
the ‘‘underwriters’’ in Illinois, especially those 
| recently organized, is on the wane. The Rhode 
Island Underwriters will discontinue, and the 
two companies comprising it, the Merchants and 
Equitable, will issue separate policies in this 
| state, each policy by special contract being 
| backed by both companies. Manager John S. 
| Belden, of the English American Underwriters, 
| composed of the Norwalk, and the London and 
Lancashire, will retire it from Chicago and pos- 
sibly from Illinois. The local agency of the 
Norwalk has been transferred from Cowan & 
Van Every to Bliss, Waller & Co., to take the 
place of the ‘‘underwriters’’ in the latter office. 
The German Alliance will increase its capital 
and thus doubtless the German Alliance Insur- 
ance Association, consisting of the German 
American and German Alliance, will probably 
leave this commonwealth. R. J. O. Hunter, of 
the Pennsylvania Underwriters, has been in the 
| East for several days to confer with the officers 
| of the companies as to what course to pursue. 
President George L. Chase and Assistant Secre- 
| tary Charles E. Chase, of the Hartford, are now 
here to consider what plan to follow as to the 
New York Underwriters. Many think it will 
be incorporated, as its plant is too valuable to 
be impaired. Perhaps the blow will hit Wil- 
liam Feiler, of the Western Underwriters’ As- 
sociation, the hardest, as he has it well installed 
throughout the State. The advent of the Cale- 
donian American into the office of Charles W. 
| Drew & Company, probably means that the 
Security will leave that agency and go to Joseph 
M. Wile to take the place of the Associated 
Underwriters. The Northwestern Underwriters 
has only been doing a re-insurance business in 
connection with the Northwestern National. The 
Hamburg Underwriters will drop the name and 
simply issue a joint policy in the names of the 
North German and Transatlantic. 





aad ++ 

It is likely that Commissioner Campbell, of 
Michigan, will soon pass on the ‘‘underwriters’’ 
question. He has been addressed by an official 
of a Michigan company as to the legality of the 
system. As Mr. Campbell has been hewing 
| very close to the line on all questions, it is pre- 
| dicted that he will rule out the ‘‘tenders’’ in 

their present form. Commissioner Orear, of 

Missouri, has written to Pellet and Hunter, of 
| the Underwriters of Pennsylvania, in which he 
makes some very pertinent inquiries as to its 
modus operandi. Several insurance men have 
been anticipating some sort of a ruling from 
Superintendent Matthews of Ohio. 


+t ++ 


CHICAGO LOCAL BOARD. 
The Chicago Underwriters’ Association at the 
| very beginning of the new regime under the re- 
| vised constitution and by-laws is threatened 
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with a serious outbreak. Goodwin, Hall and | 
Henshaw, western managers of the State of | 
Liverpool, appointed H. O. Stone & Company, 
perhaps the leading real estate firm in the city, 
as Cook County managers of the company. 
Up to four years ago the rules prohibited the 
appointment of a real estate firm as down town 
agents. When the rules were revised at that | 
time this section was left out, but it has been | 
almost a sacred unwritten law. No one has ever | 
dared violate it, although not in the written 
code. When this appointment was announced 
it caused no end, of surprise and indignation. 
It was the first case of the kind ever attempted. 
The Executive Committee unanimously rejected 
H. O. Stone & Company’s application, three 
members declaring they would resign from the 
board if it were approved. At the board meet- 
ing the same day the Executive Committee’s ac- 
tion was ratified and a vote of thanks tendered 
its members. Warren F. Goodwin was a candi- 
date for election to membership on both the 
regular ticket, prepared by the nominating 
committee, and on the special ticket put forth 
by the opponents of the first. As soon as the 
Stone appointment was announced an organ- 
ized effort was made to defeat Mr. Goodwin, led 
by R. S. Critchell. All the regular ticket was 
elected except Mr. Goodwin, James W. Nye, 
of Ducat & Lyon, being chosen in his place. 
The question now arises what will Goodwin, 
Hall and Henshaw do regarding the appoint- 
ment? Mr. Goodwin says that it was constitu- 
tional, legitimate and right, but because his 
firm made a shrewd move to increase its busi- 
ness, its competitors are trying to thwart the | 
scheme. The firm was about to give H. O. 
Stone & Company another of its companies. If 
the appointment stands, and thus Goodwin, 
Hall and Henshaw retire from the board, there 
will be merry war in Chicago, This firm con- 
trolling such vast interests and so many com- 
panies has nothing to lose but everything to 
gain by going out of the board, if it is still 
maintained. The matter now lies between the | 
agency and the Executive Committee. The | 
personal attack on Mr. Goodwin was ill-advised. 
He is a most estimable gentleman, a thor- 
oughly good business man, and his firm is a 
tower of strength. He should have been chosen 
on the Executive Committee, as no doubt then 
the appointment would have been cancelled at | 
once. As it is there has been made an official, 
business and personal attack on the firm which | 
may result disastrously. 


++ ++ | 
Whatever the outcome of the present issue in | 
the Chicago board, it is one of the plain signs 
of the times. It is a vital question whether 
this board can be maintained much longer other 
than as a tariff association. Men differ as to 
the methods of conducting the business—the 
price to be paid for business and the manner of 
dealing with those who get it. When laws are 
made to correct so-called existing evils in the 
business, and men spend sleepless nights devis- 
ing schemes to circumvent these same laws, it 
does not augur well for the future. The com- | 
bining of large interests into one agency has 
caused the smaller fry to become dissatisfied. | 
They are badly handicapped. The phenomenal 
increase of companies, annexes, the doubling or 
trebling of a company’s lines, the attempt to 
keep up an old income under a financial de- 
pression, and the insatiate greed of so many | 
companies, is rapidly changing the manner of | 
conducting an insurance business. It may | 
mean a revolution in Chicago. Many conserva- | 
tive men predict it. They think it inevitable | 
and are preparing for it. These many outbreaks 
ever recurring evince unsettled conditions and | 
a writhing under the board lash. 


THE MANHATTAN REINSURANCE. 


Perhaps the most unfortunate feature of the 
recent re-insurance of the Manhattan Fire of 
New York is the shameful manner in which its 
officials treated the gentlemen connected with 
the Western department. It has aroused the 
indignation of underwriters everywhere, Know- 
ing full well the internal affairs of the com- 
pany, and realizing that it would be a question 
whether they could hold the concern together, 
President Loewenthal and Secretary Francis 
used every influence to get Manager A. M: L. 
Wasson and Superintendent’ of Agents Bailey 
to take charge of the western end. They both 
left excellent positions that would have been 
theirs for life. Mr. Wasson resigned from the 
Franklin of Philadelphia, and Mr. Bailey from 
the Pacific. When the western field was all 
consolidated the same officials by telling how 
very strong the concern was, and by holding 
out every inducement, persuaded Messrs. Was- 
son and Bailey to come to Chicago. A field 
and office force was engaged on the same repre- 
sentations that were made by Loewenthal and 
Francis. Just within the last month the office 
was enlarged, and new furniture was ordered, 
some of which was not delivered until after the 
re-insurance deal was made. Loewenthal and 
Francis kept firing in thunder to the western 
office, telling what a magnificent showing the 
company would make, how strong it had be- 
come and how completely they had annihilated 
Armstrong. So nicely had they deceived Mr. 
Wasson that he went to Cincinnati to spend 
New Year’s with his family. The office force 
knew naught of the deal until they saw an ac- 
count of it in the daily papers. Mr. Wasson 
was ignorant of the proceedings until advised 
by wire by Superintendent of Agents Bailey. 
Later he was invited to New York to ‘‘confer’’ 
with the officials. He went and was treated 
with an indifference that was amazing. He 
could get no satisfaction from any one. The 
officials evaded every question. There are 
many facts connected with the home manage- 
ment of the Manhattan that have not been made 
public, but are known to a few, and are of a de- 
cidedly sensational nature. P. B. Armstrong 
knew exactly what he was talking about all 
along. When George M. Harvey was western 
manager, and the losses and expenditures far 
exceeded the receipts, the same being true in 
all its departments, the company came out in a 
sworn annual statement showing a magnificent 
gain. Mr. Harvey was astounded and wrote 
the officials that in the face of the facts as he 
knew them to be, he considered the statement 
one of the seven wonders of the age. Mr. 
Harvey knew precisely what to expect and re- 
signed the company. Messrs. Wasson and 
Bailey are most excellent and honorable gen- 
tlemen, and the manner in which they have 
been basely treated has elicited the champion- 
ship of their many friends. 

+ + 

INSURANCE COMPANY STATE OF ILLNOIS. 

The Insurance Company of the State of Illi- 
nois, with home offices at Rockford, will at once 
enter Ohio, Michigan and Minnesota, it already 
being in Wisconsin. This territory will be 
managed by Thomas L. Maitland & Company, 
the new general agents at Chicago. The firmis 
composed of Mr. Maitland, late fire manager of 
the Chicago Insurance Company; Charles P. 
McAvoy, former president of the McAvoy 
Brewing Company, and Charles E. Rollins, Jr., 
son of C. E. Rollins, publisher of the Argus, 
who has been connected with the Chicago for 
some months. They will also be Cook County 


managers and sole Chicago agents of this com- 


| department will be appointed. 


pany and likewise the State of Philadelphia. 
In addition they will have an agency of the 
Merchants of New Jersey. 


Assistant Manager James F. Joseph of the 
Manchester and American of New York, is duly 
installed in his new position, and is showing no 
small degree of ability. He and Manager 
Eustis will make a good team and will certainly 
keep up the western end in good shape. Mr. 
Joseph is well known in Chicago and his worth 
has long been recognized. He has a future be- 
fore him. 

G. H. Lermit, of the Northern, who succeeded 
J. S. Belden, of the London and Lancashire, as 
member of the governing committee of the 
Union, is proving a very valuable member of 
the committee. Mr. Belden accepted the place 
at Saratoga with the understanding that he 
would be relieved November 1. Mr. Lermit is 
well liked among his associates. He has adapted 
himself to American customs and ways of 
thinking, and has thus made himself congenial 
to his business and social friends. He has just 
toured over his field in company with General 
Manager H. E. Wilson, from the home office, 
who left a splendid impression on underwriters 
here. Mr. Wilson is now in Canada and will 
sail for England February 12. 

The Manhattan Fire, under the management 

of P. B. Armstrong, announces its future 
policy as follows : 

‘*The policy of the company will be to write 
as much as $40,000 on risks protected through- 
out by approved automatic sprinklers, and half 
that sum on strictly standard unequipped mer- 
cantile establishments. It will confine my 
business as heretofore to about a dozen agen- 
cies, depending on the brokers and direct cus- 
tomers for the balance of the income. Of 
course, the general ideas which have previously 
characterized my management will be adopted 
by the Manhattan Fire from now on.”’ 

++ ++ 

One of the surprises of the week is the an- 
nouncement that M. O. Brown, Manager of the 
Western Despartment of the Westchester, has 
been elected Secretary of the company and will 
consequently remove to New York. Mr. Brown 
has been a Director of the company for some 
years, and closely affiliated with its manage- 
ment. His removal from the West is a distinct 
loss to this section, and it will be particularly 
felt as no successor to the management of the 
The Chicago 
office will be continued in the name of the 
company, and will be under the direct control 
of Fred W. Lotz, the Assistant Manager. John 
Q. Underhill, who has heretofore acted as Vice- 
President, Treasurer and Secretary, will from 


| now on serve only in the first two capacities. 


The fire at the New Lisbon woolen mills, 
which caused a loss of $35,000, was covered by 
insurance to the extent of $20,500 by the fol- 
lowing companies: Home, German American, 
National, Conn., Milwaukee Mechanics, Lon- 


| don Assurance, London & Lancashire, Pennsyl- 








vania, Ohio Mutual, and Springfield. 


The insurance department has issued a 
circular setting forth the conditions of the dis- 
tribution of the annual reports. One set will be 
furnished in exchange to other departments 
and insurance papers, prepaid. Copies will also 
be sent prepaid to home offices of each com- 
pany and their general agents in Ohio, besides 
members of the Ohio general assemby. Copies 
will be furnished to other parties on request 
when the transportation charges accompany 
the request. The fire report can be sent by 
mail for 27 cents and the life for 21. Express 
charges are 3 and 2 cents less respectively. 








IN OHIO FIRE CIRCLES, 
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THE ROYAL AND SPRINKLER BUSINESS. 


The question raised recently by the Royal In- 
surance Company, as to whether that company 
could, under the laws of Ohio, transact sprink- 
ler insurance, has been decided by Superintend- 
ent Matthews in the negative. The company 
has the right, under its charter, to transact this 
business, but the superintendent of insurance 
holds that the Ohio laws do not permit it. Sec- 
tion 3641, granting powers to different 
classes of companies to do business, is divided 
into four subdivisions. In the first it is provid- 
ed that a company may be organized to insure 
houses, buildings, and all other kinds of proper- 
ty against loss or damage by fire, or lightning 
and tornadoes, and makes all kinds of insurance 
on goods, merchandise, and other property in 
the course of transportation, whether on land or 
water, or on any vessel or boat, wherever the 
same may be. 

Subdivision 2 provides for the formation of 
a company which may, among other things, 
‘make insurance against loss or damage result- 
ing from accident to property, from cause other 
than by fire or lightning.’’ Inthe fourth sub- 
division, however, it is provided that no compa- 
ny shall issue policies of insurance for more 
than one of the above four mentioned purposes, 
and no company organized for either one of said 
purposes, shall issue policies of insurance of 
any other. In view of this provision of the law, 
Superintendent Matthews has written Messrs. 
Law Brothers that the Royal can not transact a 
sprinkler business in Ohio. 


++ ++ 


THE OHIO MUTUAL COMPANIES’ STATEMENTS. 
When the Ohio Mutuals filed their statements 
last year, a question was raised as to what the 
law required of such companies in the way of a 
reinsurance reserve. The matter was left prac- 
tically undecided, but was taken up this year at 
a meeting had a few days ago by representa- 
tives of the mutuals, the superintendent of in- 
surance, and attorney general. After a gener- 
al discussion of the subject, it was decided by 
the superintendent and attorney general that a 
reserve on the basis of cash premiums received 
would not be required, and only those compa- 
nies that collect the full premium will be re- 
quired to set aside a reserve as a liability. 


THE NEW STATEMENT BLANKS. 

It is understood companies and the insurance 
department at Columbus are having a monkey 
and parrot time over the new blanks, which are 
considered most nonsensical and complicated. 
They are the product of the work of last year’s in- 
surance commissioners’ convention, and used 
uniformly over the country. It is probable that 
owing to them, statements this year will be some 
what delayed. 

COLUMBUS AGENCY’S TROUBLES. 

Some little comment is caused at Columbus 
by the course pursued by Henry Warren, form- 
erly of the Warren & Appleman agency, which 
assigned recently. It seems shortly after the 
assignment Mr. Appleman secured some money 
and lifted the assignment by paying and provid- 
ing for the obligations of the firm. Mr. Warren 
agreed to turn the entire agency over to Mr. 
Appleman in consideration of paying the debt. 
After the arrangements had been made it is said 


he attempted to form a connection with other | 


agencies, and displayed a list of the expirations 
of the old firm. Several agents turned him 
down, and he then secured the second agency 
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of the Queen and the sole agency of the East- 
ern, transferred from Bancroft & McElroy, and 
proposes to do business on his own account. It 
is said he may not be voted a member of the 
board. 


TOLEDO BOARD ELECTION. 
The Toledo Fire Underwriter’s Association 
held its annual meeting January 11. The 


election resulted in the choice of Judd Richard- 
son as President, G. Conniff as Vice-President, 
C. M. Lang as Secretary, and A. F. Colton as 
‘Treasurer,—the last two re-elected. Mr. Lang 
has been Board Secretary at Toledo for twenty 
years and it may not be out of place to remark 
that a better conducted board is hardly to be 
found anywhere, certainly not in the State of 
Ohio. The old Executive Committee were re- 
elected with two exceptions. The new mem- 
bers are W. R. Hodge and A. S. Wright. These 
two with V. Braun, L. L. Chapman, F. H. 
Dodge, H. H. Haynes and A. C. Osborne now 
compose the committee. 


R. I. UNDERWRITERS TO ENTER INDIANA, 

The Equitable F. and M. of Providence will 
shortly enter Indiana on behalf of the Rhode 
Island Underwriters’ Association, and expects 
to begin business February Ist. The Equita- 
ble and the Merchants, as is known, com- 
pose the Underwriters, and the assets of both 
companies will be behind the Equitable’s pol- 
icies in Indiana. Owing to peculiar require- 
ments in Indiana as to assets, the Rhode Isl- 
and has never done business there, but the 
Equitable is now in a position to meet the re- 
quirements. A. N. Evans, special agent at 
Columbus, will have the southern part, includ- 
ing Indianapolis, and M. S. Moore, special 
agent located at Chicago, the northern half. 
The Association had a good year in 1897. It 
increased its assets from $1,242,256 to $1,344,- 
147; its net surplus from $285,340 to $388,865, 
over a hundred thousand dollars. 


Ohio insurance men are interested as to the 
future course that will be pursued by President 
Armstrong of the Manhattan Fire, or as it prob- 
ably will soon be, the Mutual of New York. 
The statement that Squire, Hahn & App will be 
Ohio state agents would appear altogether un- 
founded, as it was only a month or so ago that 
the Cleveland firm issued a circular against 
Armstrong’s Lloyds, because it did not pay a 
loss it had in Cleveland. An entirely new deal 
would seem to be the likely way out. It does 
not seem probable that the differences between 
the Cleveland firm and Armstrong will be 
patched up. 


INSURANCE DEPARTMENT EXPENSES. 


It Is Probable Some Changes Will Be Made 
in Their Apportionment at the Request 
of Superintendent Matthews. 

COLUMBUS, January 18.—The Auditor of State 
has just published in pamphlet form the 
amounts requested by the different state depart- 
ments and institutions for the fiscal year begin- 
ning February 15. The Superintendent of In- 
surance, in making up his estimates, has asked 
for what may seem to many an unnecessarily 
large increase over the appropriations for former 
years. Included in the estimates are two new 
positions to be created—that of statistical clerk, 
and a license clerk—besides an increase of $200 
in the salary of the corresponding clerk. The 
superintendent also asks that the legislature al- 
low him to throw out some of the prehistoric 
furniture, which would serve admirably as relics 
of an antediluvian period, as well as the carpet, 
which isso old that no living man seems to 





know under what administration it was bought. 
The two positions desired to be created are ab- 
solutely necessary to a satisfactory transaction 
of the business of the department. The posi- 
tions in the department, and the salaries attach- 
ing to them, are practically the same as they 
were many years ago, when the business trans- 
acted was not half so large as at thistime. The 
volume of business increases yearly, and yet no 
additional clerks are provided; the only lever- 
age given the superintendent being an extra 
clerk fund. This, however, is far from satisfac- 
tory, as it is not sufficient to permit the employ- 
ment of clerks permanently. It is easily under- 
stood that two good clerks employed regularly, 
and becoming familiar with all the details of 
the department, could do more and better work 
than a greater number employed irregularly. 
The position of statistical clerk seems almost 
necessary. The department last year issued a 
combined report of over 1,400 pages, the greater 
part of which is statistics valuable to the insur- 
ing public in general. This means that this 
many pages of proof isto be read, and if the 
regular clerks have duties that engage their at- 
tention, something has to be left undone in or- 
der to do this work, The insurance companies 
that paid into the State Treasury during the 
year 1896 the sum of $112,771.45, have a right 
to demand that the state provide a force suffi- 
cient to transact the business they have with the 
department promptly, and in a business-like 
manner. The insurance department, while be- 
ing made by the legistature one of the greatest 
sources of revenue to the state, has received less 
attention, in the way of increasing its efficiency, 
than any other department in the state. 


‘*ANNEXES’’ NOT RECOGNIZED. 


By the Cincinnati Board in Its Adjustment 
of the Agency Limitation Problem. 

At the last meeting of the Cincinnati Under- 
writers’ Association the “underwriting agency”’ 
system failed to receive recognition. This was 
almost impossible, as all the forms of individual 
departments insisted on the same rights—those 
of a separate company. The Phoenix of Hart- 
ford demanded for its auxiliary department the 
sanic rights as the New York Underwriters 
agency, and the Aetna and other companies 
held that they were entitled to the same privi- 
leges as the Phoenix. The result was that the 
plan of limiting the agents was practically aban- 
doned by raising the limit from three to six, 
which makes it practically no limit, as but one 
or two have that many agents. The best fea- 
ture, and the only important one about the 
Board’s reorganization, is the proposed enforce- 
ment of the rule requiring every agent and _ so- 
licitor to devote his whole time to insurance. 
One of the agencies in dispute is that of Carey, 
Trimble & Co., the real estate men. The com- 
pany contends that Mr. Carey devotes his entire 
time to insurance, leaving the real estate busi- 
ness to his two partners. 

An attempt was made to authorize the agents 
to pay a brokerage commission on business 
written outside Cincinnati, but this was voted 
down. Covington, Chicago, New York and other 
brokers are therefore obliged to write in compa- 
nies not represented in Cincinnati. 


The Ohio Mutual Fire of Salem makes a good 
January Ist statement. It shows cash assets of 
$34,733; premium reserve, $3,771; premium 
notes less cash assessments, $712,929. Its in- 
come for the year was $54,291, and losses $31,- 
352. The Ohio Mutual has paid $611,153 since 
its organization. It has over $5,500,000 in 
force. 
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THE HOME COMPANIES. 





What Ohio Fire Institutions Did in 3897. 


The Ohio companies are all probably well sat- 
isfied over the results they achieved in 1897. So 
far as the reports are received, they show a gen- 
erally excellent year. The home companies are 
growing in popularity through the state, and the 
agents beginning to appreciate the advantage of 
representing some state companies. Outside of 
the tendency in the public to patronize home in- 
stitutions, an agent can well afford to give his 
state companies a desirable place in his office. 
A state company has no taxes to pay, conse- 
quently an agent does not have to make his 
‘*home company”’ 


reporting to the county auditor. Neither does 


business public property by | 


he have to trouble himself about licenses. | 


There isa field for home companies, as there is 


for other-state companies, and as there is for | 


foreign corporations. 
considerarion, and an agent’s home company 
the most of all. 


++ 


++ 
COLUMBIA OF DAYTON. 

The Columbia of Dayton, under the impetus 
of improved commercial conditions, increased 
its business and profits somewhat more than in 
previous years. It is now getting practically 
$100,000 premiums from Ohio, the only state 
it operatesin. The Columbia has the peculiar 
and interesting distinction of being the only 
company operating generally in this field, which 
has shown an underwriting profit continually 
from its first year. 
sets from $386,480 to $102,078; its reinsurance 
reserve from $101,125 to $102,654; and its net 
surplus from $130,219 to $147,606. Its premiums 
were $99,117, as against $88,482 in 1896, and its 


year. Secretary Gunckel is, no doubt, well 
satisfied with this record. 
—— 7 


COOPER OF DAYTON. 
The Cooper’s statement shows the following 
items: Assets, $295,748; reinsurance reserve, 
$101,069 ; net surplus, $89,024 ; gross premiums, 


All are entitled to some 





Last year it increased its as- | 


| 
| 


the previous | 


$120,111; after deducting reinsurance and re- | 


turned premiums, $93,962; losses, $29,566. A 


ten per cent dividend was paid, and the compa- | 


ny added $15,281 to its net surplus. 
writes a general business and is popular with its 
agents. It it were not disproved long ago, the 
statement just issued shows that the rumor 
that the céntrol of the Cooper might be disposed 
of toa larger company, and thus lose its inde- 
pendent position, was absurd, There are few 
companies that are operated in so satisfactory a 
manner to their stockholders as the Cooper, and 
a steady little reminder in the shape of a ten 
per cent dividend, is not liable to act as an anti- 
dote to this belief. The Cooper, and in fact, all the 
Dayton companies, are well conducted, and de- 
serve the highest confidence aud support of the 
insurance agents. 

++ 

THE OHIO FARMERS.’ 

The Ohio Farmers’ of Le Roy had a fair year 
in 1897, though it is understood the losses of 
the months of July and August were unusually 
large. The assets increased a little, and the 
surplus slightly decreased. The company issued 
some 6,000 more policies in 1897 than in 1896. 
The items of the statement show: Total cash 
assets, $1,046,010.52 ; reinsurance reserve, $859,- 
356.80 ; outstanding losses and other liabilities, 
$83,528.26 ; net surplus, $103,125.46. 

++ 
THE TEUTONIA. 

The Teutonia, of Dayton, finished the year 
in a satisfactory manner, as usual. Assets, 
$517,726.46; reinsurance, $81,505; total liabilities, 


> 


++ 


The Cooper 


| $81,589.90: net surplus, $336,137; premiums, 


net, $75,839; losses, $15,081. This is an in- 
crease in assets of about $20,000, and of net 
surplus $23,000. The losses decreased from 
$17,583. There are few companies that make 
so large a ratio of profit asthe Teutonia, and few 
that have so desirable a class of business. 


The Cleveland Board Situation. 

CLEVELAND, January 18.—The situation as 
regards Cleveland is somewhat different from 
what it was four weeks ago. A committee ap- 
pointed to consider matters called on non- 
boarders with the purpose of getting them all in 
line. In this they were partially successful. 
J. H. Johnson, the non-board agent of the 
Royal, says he cannot on account of the suit 
against the company come into the board, but 
he agreed to uphold the rules and regulations 
governing board members, providing he would 
be allowed to keep the solicitors he now has, 
and to pay them the same rate of commission he 
has been paying. He was granted the privilege 
of a member in getting competitive rates. His 
other requests were also granted. This is of 
course is held to be a step in the right direction, 
but it would seem that too much leeway is being 
allowed a non-boarder as against a member of 
the board, inasmuch as the rules provide but 
for three solicitors to an agency with a stipulated 
commission, whereas Mr. Johnson has at present 
six solicitors and can pay any compensation for 
the business he sees fit. This does not seem 
just the right thing to do, but in the interests of 
harmony it will no doubt prove beneficial in the 
end. The only stumbling block in the way of 
getting other non-boarders in line is, as was 
stated in the last issue of the OHIO UNDER- 
WRITER, Mr. Truesdell, the present secretary of 
the board. With the exception, perhaps, of 
Kees & Co., the Germania agents, who still hold 
out for an unlimited number of solicitors, with- 
out any stated rate of commission to be paid 
them, matters are shaping themselves a little 
more satisfactorily than heretofore. If, as Mr. 
Truesdell states, he will step out at the expira- 
tion of his term. the chances are good that 
Cleveland will have no secretary to take his 
place, as no efforts were being made by the 
board to find a successor until the meeting 
the 11th inst., when a committee of five was 
appointed to take up the matter. There hardly 
seems time to find the right man, as the time 
before the annual meeting is very short. 





Ohio Fire Appointments. 

Delaware —C. H. Cheeseman, 
Elmer B. Appleman, Columbus. 

Greenwich—Hakes & Lacy, Paulding; R. W. 
Wortman, Defiance 

Mil. Mechanics’—J. W. Covert, Perrysville. 

Reliance—Clarence Cranz, Akron; Theo. L. 
Spencer, Sandusky; C. H. Cheeseman, Hart- 
well. 

Union Assur.—Kaneen & Hageman, Lorain. 

Western—Wood & Hedges, Columbus. 


Hartwell; 





President Trenholm has resigned from the 
American Surety Company, and has disposed of 
his stock. His resignation, it is said, was due 
to a difference of opinion among the manage- 
ment as to the future policy of the company. 
Vice-President H. D. Lyman may be promoted. 


The Inter-State Casualty will show about 
25 per cent increase for 1897 over 1896. This is 





probably due to Secretary Holmes’ enterprise as 
he now has had charge about a year. The Inter- 
State has successfully defended some big suits, 
especially in Ohio the past year, and reaches 
the first of the year in an unusually good con- 
dition,’ it is understood. 





GENERAL FIRE NOTES. 


The Royal Exchange will extend its business 
generally the coming year. 


C. J. Dauner receives the Cincinnati agency of 
the Manufacturers & Merchants, of Pittsburg. 

It is understood the Cincinnati Insurance 
Company will show an increase of about $6,000 
in net surplus. 

The Fireman’s Fund of California January 
1 statement shows an increase in assets of 


| $210,647, and in net surplus of $152,323. 


| January 1, 
| cash surplus, $444,968. 





| as follows : 
| $2,500; N. VY. Unerwriters, 


The Millers National of Chicago shows assets 
of $662,367; liabilities, $177,399; 
This is an excellent 
showing. 

Fire was discovered in one of the upper floors 
of the Music Hall Saturday, the 15th inst., and 
before it was out the entire inside of the build- 
ing was badly gutted. 

The annual banquet of the Cincinnati Under- 
writers Association last Saturday evening was, 
as usual, a happy affair, and largely attended. 
It was at the Burnet House. 


The loss on the Music Hall, at Cleveland, is 
estimated at $15,000, with insurance of $10,000, 
Continental, $2,500; N. B. & M., 

$2,500; Northern, 


| $2,500. 


The Insurance Company of the State of IIli- 
nois, which will shortly enter Ohio, has issued 


| its statement, which shows: Assets, $175,173.89; 


reserve, $55,736.33; and net surplus, $10,815.76. 


| The company has had a good year. 


The Peoples’ Mutual, of Ravenna, has levied 
its assessment preparatory to going out of busi- 
ness, and the amount is a little over one per 
cent of the premium note. The Scottish Union 
will reappoint as many of the old agents as pos- 
sible. 


It is said that there is some dissatisfaction and 
anticipated trouble at Steubenville over cut rates 
offered by the McCracken agency. Several in- 
stances are cited where this agency has written 
under the tariff. Mr. McCracken is a candidate 
for county treasurer. 


Cleveland agents, as a rule, are feeling good, 
as the new year has started in very well, and 
last year showed a profit to the companies in 
almost every agency in the city. With the ex- 
ception of the large fire the 23d of December the 
losses were comparatively light. 

The Central Manufacturers Mutual of Van 
Wert on January Ist had $97,305 cash assets, 
and total assets of $414,858; total liabilities, in- 
cluding $31,436 reinsurance reserve, $45,649; 
net cash surplus $52,155. The Central has paid 
$491,050 in losses since organization. 

The fire at Wauseon, January 6, causing a 
total loss to Moyer & Gilsey’s grocery stock, 
meant $7,000 to the companies. The companies 
on were: National, Conn., $1,500; Phoenix, 
Conn., $2,000; Hartford, $1,500; Royal, $1,000; 
North British and Mercantile, $1,000. 


The January Ist statement of the Mansfield 


| Mutual Fire shows cash assets of $17,677; of 


net premium notes, $435,337 ; total assets, $453,- 
014; insurance at risk, $3,451,168. The Mans- 
field has paid during the twenty-four years of its 
existence, $185,038. In 1897 its losses were 
$21,356. 


The North British and Mercantile Insurance 
Company, of New York, the country cousin of 


| the old N. B. & M., has filed its statement with 


| the department, and asked for admission. 


Or- 
ganized in October last, with $200,000 capital, 
and $100,000 surplus, it now shows a surplus of 
$109, 265.53. 
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REACHES THE HALF CENTURY MARK. 


| 


The Ohio Farmers’ Insurance Company of Le Roy, Fifty Years Old January 12th.— | 
Writes Nearly as [uch Ohio Business as Any Other Two Companies. 


Some Interesting Points on the Farm Business and Ohio's Largest Home Fire Company. 


Wednesday, January 12, was an event in 
the history of the Ohio Farmers’ Insurance 
Company of Le Roy. It was the date of the 
fiftieth anniversary of its organization and the oc- 
casion of its annual meeting. Tuesday was the 
date of the seventh annual meeting of the Ohio 
Farmers’ Agents’ Association, and early Mon- 
day and even on Sunday the pretty little 
country village began to fill up with the agents 
of the company from every part of the state. 
Practically all the Ohio Farmers’ agents in Ohio 
were present, both to attend the agents’ associa- 
tion convention and the annual meeting of the 
company. 

The Ohio Farmers’ is a singular company in 
more ways than one. In the first place it has 
been singularly successful in the prosecution of 
its business and the writing of farm risks; in 
fact, with one or two exceptions, it has driven 
its agency company competitors from the field. 
This is due largely to its vast experience on farm 
risks, and to its low expense ratio, which accord- 
ing to the pocket charts is shown to be 
beaten by only one of the companies doing a 
general business. Besides this there are no divi- 
dends to pay as the company has no capital stock. 
With the exception of the secretary, the officers 
receive nominal salaries, The location of the 
company in a small town makes the office ex- 
penses very small indeed. These things enable 


the company to prosecute its work to great ad- | 


vantage. The Ohio Farmers’ is also singular in 
that it is chartered as a mutual company and is 
controlled by the policy-holders ; but its policies 
are not subject to assessment and its premiums 
are ona cash basis. Thus, with its one million 


| the state, for the reason that its policies are | 


dollars of assets, which are invested profitably | 
in mortgages and good securities, it has not a | 


dollar of dividends to earn, and its only object 


is to increase its surplus slightly year by year as | 


its business grows. 
rapidly it will reduce its rates, always keeping 
in view only the interest of its policy-holders, 
who are the real owners of the company. The 
Ohio Farmers collects nearly $500,000 farm pre- 


If the surplus grows too | 


miums annually in Ohio. which is said to be | 
more than twice as much as the total farm pre- | 


miums of all its competitors. 


A large part of | 


its business comes to its agents voluntarily, and | 


the farmers feel proud of the fact that they are 
insured in and are members of the company. 
The farm business in Ohio has been a rocky 
road for most companies that have attempted it, 
and the result is that the Farmers’ is the only 
one that has consistently written it for any great 
length of time. 
spasmodic plunges into it, but have generally 
come out ‘‘with their tails burnt,’’ as the field 
men put it. Most companies taboo Ohio farm 


Many companies have made | 


successful ; but even with its advantages another 
company could hardly have done as well. The 
Farmers’ can probably stand a higher loss ratio 
than any other agency company in America. be- 
cause as stated its home office expenses are almost 
nominal. The usual commissions are paid to 
its agents, and an agency for the Ohio Farmers 
is constantly sought after by agents throughout 


generally preferred to those of other com- 
panies, and it is consequently easy to do busi- 
ness. The company has about 100 agents in 
Ohio and they are generally the leading insur- 
ance men of their respective counties. In fact 
the Ohio Farmers’ greatest bulwark of safety 
to-day lies in the loyalty and intelligence of its 
splendid agency force. The agents are really the 
arbiters of the company’s suceéss or failure. 
They all carry policies in the company ; conse- 
quently are members and vote at the annual 
meetings. Outside of a few farmers in the 
vicinity of Le Roy, they are the only members 
who attend the annual meeting; they are 














FIRST OFFICE OHIO FARMERS INSURANCE Co. 


always in the majority and elect the directors, 
who in turn elect the officers. There are nine 
directors, and three are elected for three-year 
terms each year. Thus the agents, to whom are 


| paid the major portion of the expense element 
| of the premiums in the shape of commis- 


| operating 


risks entirely, and can not be induced to go on | 


any form of that class of risks at any rate. 
Not long ago this paper addressed a letter to 
each company asking if it wrote farm business, 
and most of the replies were sufficient and em- 
phatic to the contrary. In the years gone by 
many companies, before they cut it off, steadily 
lost the money made in other classes on their 
farm risks, and most of them will keep away 
from farms for the future. The Farmers’, owing 
to its peculiarly adapted facilities, has been 


sions, are really about the only ones who 
profit through the company besides the policy- 
holders themselves. While self-interest prompts 
them to guard the interests of the company 
as they would their own it is not that 
alone that makes them so interested in 
their company. The Ohio Farmers has been 
half a century, and in many 
cases the fathers of the present agents acted as 
agents before them, and they have almost a 
reverence for the old company that has stood by 
them and theirs for so many years, and proved 
its fair dealing and honest purpose under all 
sorts of conditions. Five years ago, when a 
combination of circumstances unusual in their 
coincidence, threatened to cause the downfall of 
the company, it was the agents that rallied to 
its support and proffered money and assistance 
to place the company again on its feet. They 





offered the insurance superintendent to capital- 
ize the company in two days if he would but 
allow them. Happily this was not necessary, 
and the company rose phcenix-like from its 
difficulties, and soon was placed again on a safe 
basis, resuming its interrupted work. The ex- 
perience of that time only showed how really 
strong the Ohio Farmers was and is. The 
agents, many of them well-to-do men, would not 
hesitate to furnish the capital for a stock com- 
pany if it ever became apparent that that would 
be the best move for the company and them- 
selves. From this cause the company is almost 
absolutely safe, as if it ever got into difficulties 
the combined resources of the agents wouid 
practically be at its disposal. By being man- 
aged in the interests of the agents and policy- 
holders, with no particular profit to the manage- 
ment beyond a fair compensation for their 
labors, it would be strange if they did not have 
the best of feeling for the company and take a 
personal interest in its success. 
LEROY, HOME OF THE OHIO FARMERS. 

Le Roy is a little village in Medina county, 
midway between the Wheeling & Lake Erie 
and Cleveland, Lorain & Wheeling railways, 
and has about 150 inhabitants. Its only dis- 
tinctive feature is that in it is located the home 
office of the Ohio Farmers’ Insurance Company; 
in fact it might be said that Le Roy would not 
be a town at all if it were not for the Ohio 
Farmers.’ As it is it is an important point on 
the map to insurance men. The town lies in 
the midst of a rich farming district, and is 
almost an equal distance from Lodi and 
Seville, the former on the W. & L. E, and Se- 
ville on the C. L. & W. Both towns are rivals 
for local superiority and the trade of Le Roy 
and the insurance company. At the present 
time Seville seems to have most of the insur- 
ance trade from the fact that the roads are 
much better from there to Le Roy than from 
Lodi. Le Roy has one general store in which 
anything can be bought from a chemical prep- 
aration to a pair of cowhide boots. It is a 
typical country store. The postoffice, estab- 
lished for the convenience of the Ohio Farmers’, 
is of the fourth-class, and so great is the mail 
matter that the postmaster, it is said, makes 
over a thousand dollars a year out of his office. 
The hotel is a small, cosy affair, also depending 
on the Ohio Farmers’ trade for. its subsistence. 
It is called the Morton House. The handsomest 
home in the city is the Hawley residence, and 
it was built by the old secretary of the com- 
pany, who built up the business and made the 
leading company of the state. He died eight 
years ago. His son now holds a responsible 
position in the Ohio Farmers’ office. The Ohio 
Farmers’ home office is located in a building of 
its own, which is three stories high and is a 
handsome modern structure. Being the only 
building of a public nature outside of the two 
churches, its large hall on the second floor is 
frequently used for entertainments and the like. 
This hall is also utilized for the annual meetings 
of the company and the agents’ association. 
During the annual meetings of the company 
and the agents the whole town turns out to 
make the guests welcome, and the basements of 
the two churches are used for banqueting-halls, 
while about every house in the town becomes a 
temporary hotel or boarding-house. The com- 
pany undertakes the entire entertaining, and 
foots the bill. The pot-pie served at the dinner 
Wednesday called into service 75 chickens. 
The agents come to Le Roy every year with the 
expectation of having a good time, and they 
are never disappointed. Le Roy however, it 
may be said, isin a local option county. The 
Ohio Farmers’ has its private telephone wire 
connecting with telephone and telegraph at Se- 
ville, and suitable carriage arrangements are 





7 ex- 
ally 
The 
| not 
om- 
ould 
lem- 
nost 
Ities 
ould 
nan- 
licy- 
age- 
heir 
lave 
kea 


inty, 
Erie 
Jays, 
dis- 
ome 
any; 
| not 
Ohio 
t on 
‘Ss in 
id is 
and 
. Se- 
ivals 
Roy 
sent 
asur- 
; are 
from 
hich 
orep- 
is a 
stab- 
1ers’, 
mail 
lakes 
fice. 
ding 
once. 
mest 
, and 
com- 
e the 
eight 
sible 
Ohio 
ng of 
is a 
only 
> two 
or is 
like. 
tings 
ition. 
pany 
ut to 
its of 
1alls, 
nes a 
com- 
, and 
inner 
kens. 
h the 
they 
er, it 
The 
wire 
it Se- 
s are 








THE OHIO UNDERWRITER. 





COMPANY. 


FARMERS INSURANCE 


BUILDING, OHIO 


OFFICE 


HOME 





Erected 1881. 





















































10 


always convenient. There is, of course, 
bank at Le Roy, so business must be transacted 
through Seville or Medina. A large part of the 
mortgages on Medina county real estate is held 
by the Ohio Farmers’. An attempt is being 
made to have the electric line, which has been 
started out of Cleveland, to run through Le Roy 
instead of Seville, but it does not seem very 
probable that this will be done. In Medina and 
surrounding counties the Ohio Farmers’ is a 
constant source of pride, and it is taken for 
granted that any one going to Le Roy is on his 
way to “ the insurance company.’’ The 
directors, officers, and employes of the company 
are all highly;respected citizens, and all careful, 
competent men, though Mr. Wells, the secre- 
tary, is the active underwriter of the company 
and has charge of its general business. Con- 
trary to the usual case with companies where 
there is no capital stock, no one is profiting un- 
duly by means of bonus or commission con- 
tracts, etc., but the directors feel it an honor to 
be connected with the company, and most of 
them have been with it for years. They, with 
the employes of the company, make up a large 
part of the population of Le Roy. In short Le 
Roy is “the insurance company ’”’ and ‘‘ the in- 
surance company ’’ is Le Roy. 


see 


SKETCH OF THE OHIO FARMERS’. 


The question of organizing a general farmers’ 
insurance company was first discussed in West- 
field township in 1846. The primary idea all 
through the organization work was to depart 
from the usual plan and collect the premiums 
largely in cash, taking only a small premium 
note. This idea was steadily adhered to, until 
finally premiums were placed on an entirely 
cash basis. The company was first incorporated 
as the Farmers’ Mutual Fire Insurance Company 
of Medina county, and in 1851 the name was 
changed to the Ohio Farmers’ Mutual, this being 
finally, in 1862, changed to the Ohio Farmers’ In- 
surance Company. There have been five presi- 
dents since the company’s start, the present 
incumbent, James C. Johnson, having served 
since 1870. A. H. Hawley, secretary from 1866 
until his death in 1890, was a large factor in the 
success of the company, and is said to have 
made a fortune out of his commission contract, 
which, however, expired with his death. The 
present secretary is on a salary. In IS48 the 
office of the company was located “over B. D. 
Austin’s store, at the center of Westfield.’’ The 
office has never moved 50 feet from that original 
location, though the requirements of a con- 
stantly expanding business have necessitated 
the erection of an office building at three differ- 


ent periods of the company’s history. The 
present office building was erected in I8Sl The 


old motto of the company was “‘ Assistance in 
Adversity is True Philosophy.’’ The records of 
the company show that the first policy was 
issued July 8, 1848, and the first loss occurred 
July 19, 1849. The records show that the loss 
claimant was ‘‘examined by the directors on 
the subject, and after due investigation and ma- 
ture deliberation it was agreed to pay the sum 
of $752.’"’ President Johnson, in referring to 
these two instances, says: ‘‘Thus the Simmons 
policy and the Isbell loss furnished the initial 
entries in the two great accounts, premium and 
which have passed some $13,000,000 
through the Le Roy office since those days.”’ 
The company has prospered continuously 
from its start until the present day. Twice, 
however, in its history, have the storms of ad- 
versity shaken its foundations and threatened 
to cause its downfall, but each time have the 
management and agents rallied from the blow, 
and emerged victorious. In 1865 the company’s 
little old iron safe was broken open by robbers 
and some $50,000 government bonds and money 


loss, 


| 
no 
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stolen. It was thought this would cripple the 
company seriously, but the danger was averted. 
The company’s most serious experience was 
five years ago, when the troubles that engulfed 
it came near swamping it. Here, as before, 
though under a different management, the same 
decisive, shrewd business policy prevailed, and 
the company became more firmly established in 
the hearts of its agents and policy holders than 
ever. The company was examined by the Ohio 
department, and by an unprecedented ruling 
was made to appear insolvent. Some $300,000 
of assets that had always before been admitted 
were thrown out, though they were afterwards 
realized on. Then the department ruled that 
the company would have to maintain a net sur- 
plus at least equal to the amount of capital 
required of other companies, and this require- 
ment, with part of its assets thrown out, it could 
not meet. It seemed as if the imps of perdition 
had combined to wreck the company. The big 
Milwaukee conflagration came just at the time 
of the trouble, and caused the Farmers’ a loss of 
many thousand dollars, and besides this a per- 
fect epidemic of smaller losses swept in. 
retary Wells and the management, assisted by 
the agents, labored night and day to save the 
company, and they were at last successful. The 
company is stronger to-day for the troubles it 
then experienced. 


Sec- 


The following table is valuable and interest- 
ing, as showing the great strides made by the 
Ohio Farmers’ as well as the increasing hazard 
on farm property. In the early years the pre- 
mium paid was 30 cents per hundred for six 
years, or 5 cents per hundred a year; the pres- 
ent rate is $1.00 per hundred for three years; yet 
it is seen that the loss ratio is much higher now 
than it was then, while the ratio of losses paid 
per $1,000,000 in force has increased from 
$700 to $2,100. This latter is a good way of 
estimating the fire hazard from a company’s 
figures. The table is compiled by the company 
from its records. 


Year 
Amount 
written. 
Loss to 

Premium 














1,072,578 $ 
1,783,087 

















1860 2,115,143 4 
1864 7,103,955 43.611 21,502 50 900 
1865 11,239,191 71,335 10,727 15 350 
1866 11,550,115 66,073 30,904 40 900 
1870 20,057,306 162,791 68,735 41 S00 
1873 27,482,019 186,958 104,070 55) 1,075 
1875 21,300 257,451 185,947 75 1,400 
1880 38,907,140 294,664 213,164 73 1,400 
1883 66 1,350 
ISS85 48,327,946 393,887 296,056 76 1,600 
1887 7: 1,850 
1858 6 1,900 
ISS) 67 1,975 
1890 94,111,307 793,862 515,777 64 2,000 
1893 1,900 
1894 2,150 
1805 81,400,516 626,056 447,007 72 2,100 
1896 55,227,821 531,181 399,885 76 2,100 
2 150 


1S97 


LONG.—B. J. Long, the newly elected Secre- 
tary of the Ohio Farmers Agents’ Association, 
and a member of the leading Toledo firm of 
Stahl & Long, is a young insurance man of 
good experience and bright prospects. He isa 
son of S. F. Long, an old insurance man now 
located at Weston as agent of the Ohio Farm- 
ers’, and has been practically born and raised 
in the insurance business. His partner, George 
C. Stahl, is a former president of the Ohio 
Farmers Agents’ Association. 


OHIO FARMERS AGENTS’ ASS’N. 





Seventh Annual Meeting Held at LeRoy, 
January lith. 
One hundred enthusiastic insurance men 


gathered from every part of the great state of 
Ohio, in a little town of 150 population, is 
hardly to be met with anywhere in the country 
except at Le Roy, Ohio, and there it only 
happens once a year. This is at the annual 
meetings of the Ohio Farmers Insurance Com- 
pany and of the Ohio Farmers Agents’ Associa- 
tion, which are held in January each year, the 
latter on the day preceding that on which the 
former is held. The 100agents that gathered at 
LeRoy last week composed nearly the entire 
Ohio force of agents of the Ohio Farmers, and 
also represented the best there is in local agency 
talent in the state. The company is fortunate 
in having so loyal a set of agents, and it is safe 
to say there are very few companies whose 
agents consider them highly enough to journey 
to an out-of-the-way place and waste several 
days, besides paying their own expenses, to be 
able to fraternize with each other and meet the 
The Ohio Farmers agents this 
gladly and look forward tothe occasion eagerly. 
The Agents’ Association has been in existence 
seven years, and it has been a vast help to the 
company and the agents in more than one di- 
rection. At its councils they discuss the record 
of the past and the prospects of the future, and 
undoubtedly glean many valuable points from 
their association with one another. 

The seventh annual meeting was particularly 
well attended from the fact of this year being 
the fiftieth in the company’s existence. Ninety 
per cent of the members journeyed in the dis- 
agreeable weather,—particularly so when the 
destination is a town four miles away from the 
railroad station; but no one seemed to mind it 
in the least. The agents assembled at ten 
o'clock Tuesday morning in the large hall on 
the second floor of the Ohio Farmers building. 
The meeting was opened by President T. G. 
Kerr, of Cambridge, who spoke to the point on 
the ‘‘Progress of Our Association.” President 
Kerr, and also Secretary W. I. Kieffer, of 
Findlay, filled the duties of their positions ad- 
mirably, and were tendered a vote of thanks at 
the close. Mr. Kerr spoke of the value of the 
association, the assistance it had been in the 
past and its bright prospects of continued use- 
fulness. He felt that it was a very essential 
part of the Ohio Farmers organization and 
urged the members to keep up their interest in 
it in the future as they have in the past. His 
remarks were well received. 

J. C. Johnson, the veteran president of the 
company, had been assigned the subject, ‘“The 
Ohio Farmers Insurance Company—Its Past 
and Future,’’ but owing to the poor light in the 
room Secretary Wells finished reading the paper 
which the president had begun. The paper was 
an exhaustive one and most interesting, treating 
as it did on the wonderful record of the com- 
pany, and its interesting history. Compiled 
largely from the office records, it was a very 
comprehensive review of the early struggles and 
final success, as well as a valuable treatise on the 
subject of farm insurance. Speaking of the 
duty and power of the agent to guard against 
the moral hazard, and other causes which may 
be recognized, the paper read: 

‘Properly speaking, there is no ‘agent’s 
standpoint’ in the business of fire insurance. If 
a company is worth representing, and an agent 
is a worthy representative, their interests lie 
together; and their standpoints are identical. 
It is as much the agent's concern to rigidly and 
systematically inspect his business, and throw 
out the culls; to reject the old roof; to ‘shake’ 
the shaky chimney; to firmly avoid the shift- 
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JAMES C. JOHNsSoN. 


J. C. JoHNson the veteran president of the 
and outside of the interest he takes in the Ohio F 
long life for honesty 
ex] 


Ohio Farmers Insurance Company, is n 
armers, gives little attention to busine ss, 
and fair dealing that he may well be proud of. 
erience and legal knowledge make him an 
him with a cane at the last 
Mr. Johnson is a bachelor ° 
the Ohio Farmers as 


yw 52 years old and has been a lawyer about all his life. 
Mr. Johnson was a leading politician in his d 
years old, he is still healthy, 
Ts’, 


He is now retired, 
ay,and has a record through his 
with his mental faculties well-preserved 
fo look at him, he appears good for twe nty years at le 
alf of the agents that their highest wish would be to see him use i 
will yet see the error of his ways and betake himself to the 
During his political experience he has fille dv 
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less premises or the ill-protected mortgage, as it 
is the company's interest to have it done; 
unless, indeed, the agent is a man willing de- 
liberately to betray his trust and to degrade his 
calling. - . 

It is clear enough that any agent who is in- 
telligent and alert, and who frankly has the 
interests of fire-underwriting at heart, holds it in 
his power to protect his business from excessive 
physical and ‘personal’ hazard. Moral hazard 
is probably more elusive, and agents will vary 
somewhat in their capacity to cope with it. Its 
existence, as a large factor in fire loss, may not 
be seriously doubted.’’ 

Mr. Johnson, in his paper, then gave instances 
showing conclusively the presence of at least 
some moral element in He cited the 
time of what he facetiously termed the com- 
pany’s vacation, the winter when its license had 
been revoked, and public confidence in its ability 
to meet its obligations destroyed, and called 
attention to the fact that the loss ratio in In- 
diana fell off immediately 34 per cent., and in 
Ohio, where confidence probably was greater, 
22 percent. This would not seem so significant if 
the inference were not apparently substantiated 
by the only other similar instance in the com- 
pany’s history, the year of 1865, when the com- 
pany’s safe was broken into and some $50,000 
taken. The company was smaller then and it 
was thought this was a crippling blow. The 
very sensitive and discreet loss ratio dropped at 
once to 15 per cent., $350 per million for the 
year, the lowest on record. The paper was of 
general interest throughout, and was ordered 
printed for distribution among the agents. 

One of the interesting papers was the one 
by Mr. L. B. Corry, of Springfield, his subject 
being, ‘“‘The Ohio Farmers Insurance Company 
—Our Association and the Union.’’ He dis- 
cussed the advisability of the Ohio Farmers 
joining the Western Union, and took a strong 
stand against it. He did not consider the 
mercantile and city dwelling business of so 
much importance, but he did not believe the 
company could profit by joining for its farm de- 
partment. His paper contained some cutting 
allusions to alleged bad faith on the part of 
many Union companies,and he believed the Ohio 
Farmers should not tie itself up on any such 
proposition. Mr. Corry also dealt with the 
question of discriminating against foreign com- 
panies. He advocated that Ohio state com- 
panies should be given first place, other state 
companies second, and foreign companies last. 
The paper appeared to voice the sentiments of 
quite a number of the agents. Other papers 
read were: W. B. Hough, Greenville, on 
‘Prejudice Against Insurance Companies— 
What Has Been Done to Cause it, and What We 
Can Do to Remove it’; C. B. Corry, Bellefon- 
taine, on ‘‘Unscrupulous Agents Writing Poor 
Risks, Both Physically and Morally—Does the 
Ohio Farmers’ Tolerate This Practice?’’; and 
J. H. Freeman, one of the directors and daily 
report examiner, on ‘“The Relation of the Agent 
to the Success of the Company.’’ Special 
Agent ahd Adjuster John E. Smith, of Chardon, 
had charge of the ‘“‘Query Box’’, and right 
ably did he reply to the questions put to 
him. C. A. L. Purmort, the talented young 
underwriter of Van Wert, led in the opening as 
he did in the closing song of the 


losses. 


evening 
session, and performed his part gracefully and 
with no little real ability. Mr. Purmort also 
read during the meeting an original poem, com- 
posed by the Ohio Farmers’ agent at Troy, Mr. 
George R. McConnell. The happy application 
of the words struck home, and by request it is 
published herewith. It is entitled 
FIFTY YEARS. 

Fifty years of storm and shadow, 
Fifty years of shade and sun ; 
Yet from such a small beginning 

See what victories we have won ! 





Onward, onward, pushing forward, 
Pathway sown with noble deeds, 

Stopping not for rising troubles, 
Watchful of its people’s needs. 


Fifty years ago the farmer 
At the fire-fiend’s mercy lay ; 
But before the blazing monster 
He can stand and laugh today ; 
For he knows that when destruction 
Blights his pleasant little home, 
Needed help like succoring angel 
To his aid will surely come. 


Deeds that sure will live forever 
Move time’s shuttle to and fro 

Spring with joy from seed we planted 
Fifty famous years ago ; 

And the quaint old Buckeye farmer 
Sits serenely on the fence, 

And from blessings from the homesteads 
He receives his recompense. 


Note to-day our cozy quarters ; 
Then go o’er the track of time; 

See ! our rise is like a palace 
Reared in some immortal clime ; 

Like a dream it seems unto us, 
Like a vision from afar; 

For above us in the heavens 
Shines the Ohio Farmers’ star. 


We are wedded to the people ; 
Like a couple sweet and old, 
Who have gently trod together 
Life’s fair path of light and gold. 
All is peace and worth about us, 
Summer shines upon our sea ; 
And the music of the cycles 
Tells of true prosperity. 
Bless the old ‘‘Ohio Farmers’ !”’ 
Are the words we ever hear 
Coming from the homes we cherish, 
Filled with ever happy cheer. 
All the people bless our efforts, 
Far and wide our praises ring ; 
And a strain of sweet contentment 
Is the anthem that they sing. 


No more struggles in the darkness, 
No more days of cloud and fear ; 
For the sun on us is shining— 
Shining brightly through the year. 
Like an eagle soaring proudly 
Far above the mountain high, 
See the old ‘‘Ohio Farmers’ ”’ 
Outlined on the azure sky ! 


May our years to come be many, 
May we oft meet as to-day— 
Crowned with blessings of the thousands 
Who for our continuance pray. 
In the yet unopened future, 
In the years that are to come, 
May we live to throw a safeguard 
Round the farmer’s happy home. 


The election of officers for 1898 resulted in 
the following: President, John Wood, George- 
town ; Vice President, S. I. Altaffer, Norwalk ; 
Secretary, B. J. Long, Toledo; Executive Com- 
mittee, C. V. Hammersmith, Massillon; A. W. 
Fullerton, Lodi; J. W. Dakin, Wadsworth. 
Most of the agents stayed over to the annual 
meeting the next day. 


A peculiar loss claim was cited at the meeting. 
A bull tried to get out of a barn during a tor- 
nado and injured his eyes. He was killed, and 
was settled for by the company under a tornado 
policy. 


Miss Dema England gave a very enjoyable 
and finished recitation during the evening ses- 
sion of the agents’ association. Her 
showed both natural and cultivated talent. 
is one of the employes of the company. 


work 
She 


It was voted to give all future secretaries of 
the agents’ association a compensation of $25 


per year. Not a little work has devolved on 


this office, and it will be increased during the 
coming year. It is proposed to prepare statis- 
tics that will assist Ohio Farmers’ agents in 
competition with the local farm mutuals. 


If C. A. I. Purmort, of Van Wert, were in 
any other avocation than that of insurance, 
we should advise him to give it up and enter on 
his vocation as a singer. He certainly did him- 
self proud at Le Roy in his opening and closing 
songs of the evening session, as well as his 
recitation of Mr. McConnell’s poem. However, 
Mr. Purmort will probably make as great a suc- 
cess in insurance as he would as a singer— and 
the insurance business is the gainer. 


A crowd of the boys from the southern part 
of the state came into Columbus together, and 
as the train neared the city it was delayed by a 
freight train wreck just ahead. On the rash 
proposal of some one or other a party started 
out to find the Westerville street car line, and 
‘‘pounded sand’’ or rather sticky mud for a 
couple of miles. They finally reached Colum- 
bus, but it was several hours after the train got 
in. If the escapade did nothing else it showed 
the sprinting powers of the 283% pound Galli- 
polis representative, Mr. P. T. Wall. 


Our esteemed contemporaries, Messrs. Cream- 
er & Neff, the genial editors and proprietors of 
the /nsurance Hustler and News, of Bellaire 
and St. Clairsville, the only paper represented 
at the convention besides the OHIO UNDER- 
WRITER, attended in the interest of their enter- 
prising journal, and incidentally as agents of 
the Ohio Farmers’. The //ust/er’s bona fide 
circulation is 10,000 copies, probably more than 
that of any other insurance journal. 


One of the pretty incidents of the meeting 
was the presentation during the evening session 
to President Johnson on behalf of the agents, of 
a handsome gold-headed cane, with the date of 
the occasion of the gift engraved on the handle. 
The presentation was made by Special Agent J. 
E. Smith in a few especially happy words in 
which he expressed the wish of the agents 
that the recipient might carry the cane on 
his 100th birthday. Mr. Johnson feelingly re- 
turned thanks, and said he felt the gift of the 
cane evidenced the loyalty and friendship be- 
tween the company and himself and every one 
of the agents. 


During a discussion in the agents’ meeting, 
over the matter of getting prompt adjustments, 
and just as the argument was getting warm 
over a resolution and amendment on the sub- 
ject, that had been offered, P T. Wall, of Gal- 
lipolis, secured the floor, and rising, said : ‘* Mr. 
President—I may say that I intend to vote for 
both the amendment and motions, yet I arise to 
a question of ratio of representation. Gallia 
county’s two representatives (here Mr. Robin- 
son, the other Gallia representative, rose to his 
feet) weigh 518 pounds, yet we have but two 
votes.’’ The roar that followed this diverted 
the animus of the argument, and the objection- 
able motion was shelved. 


HENDERSHOT. — I. R. Hendershot, home 
office special agent and adjuster of the Ohio 
Farmers’, whose portrait appears elsewhere in 
connection with our article on the Ohio Farm- 
ers’, is one of the popular specials of the state. 
He has been with the company 18 years, first as 
agent at New Philadelphia. Nine years ago he 
was called to the home office and made special 
agent, since which time he has served the inter- 
ests of the Ohio Farmers’ in a field capacity to 
the best of his good ability. His son, D. K. 
Hendershot, succeeds him as New Philadelphia 
agent, and has continued and built up the busi- 
ness started by his father. Mr. Hendershot ad- 
justed 226 losses in 1897, not quite one a day 
the year round. 
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That's What It Is Believed the Union Central 
Is In Point of New Business For I897 

The returns of the 1897 election by the American 
people, of life insurance candidates for popular 
favor, are not all completed but it looks very 
much as if the Union Central Life of Cincinnati 
is entitled to fifth place, or next to the North- 
western in point of new business written for 
1897. The Union Central closed the year with 
a gain of insurance in force of over $12,000,000 
on an insurance written of $84,760,000. If the 
Union Central does not stand fifth on this show- 
ing it will be by a very narrow margin. This 
great year for the Union Central has not been 
accomplished by the high pressure methods em- 
ployed by many companies, but it has been 
done in the ordinary course of business by the 
increased efficiency of the agency force and the 
sterling quality of the goods sold. The results 
of 1897 have never been equalled by the com- 
pany before, the new business being an increase 
over that of 1897 of $5,000,000, and of insur- 
ance in force $8,000,000, or $12,000,000 in all. 
The assets have increased about $2,500,000 the 
past year. 

The Union Central is without doubt one of 
the coming great companies. Old insurance 
men, who watched the progress of the North- 
western during its wonderful record, say the 
Union Central is going to equal it in the same 
space of time. Both companies are located in 
the west, where high interest rates and desirable 
investments are always available, and both have 
had the advantage of operating among an en- 
terprising, growing people, who have made the 
great west. Both the Union Central and North- 
western have the faculty of keeping the busi- 
ness on the books after it gets there, which has 
not been the prominent characteristic of some 
of the eastern companies. A company that has 
this ability, as most of our western companies 
have, is given a great advantage which will 
put it on top in the end every time. 

The Union Central, and we say it with pride 
because it is an Ohio institution, is in a few 
short years going to be one of the giants of the 
life insurance business, and it will arrive at that 
position not by using its dividends to buy busi- 
ness with, but by its real worth and natural 
advantages. 


Ohio Life Appointments. 

The following are the life insurance agency 
appointments that have been made in Ohio 
during the past two weeks : 

Aetna—G. R. Gyger, Alliance ; O. A. Borden, 
Cincinnati; A. W. Ross, Alliance. 

Berkshire—S. G. Swigart, Cleveland ; Paul A. 
Revere, Cleveland. 

Covenant Mut.—F. H. Miller, Cleveland. 

Canada—C. A. Haymaker, Cleveland; Jacob 
Neufer, Norwalk; T. C. Mahan, Norwalk; 
Chas. A. Boake, Toledo; S. B. Gibson, Scio. 

Empire—John Connell, East Liverpool. 

Equitable—F. M. Schroder, Pemberville. 

Hartford—C. C. Banks, Canton; T. De L. 
Bradley, Dayton ; H. S. Mervin, Columbus. 

Home —Wm. Gorbach, Cincinnati; Frank 
Rudorf, Cincinnati ; Henry Dressel, Columbus. 

Mass. Mut.—Rudolph Kessler, Cincinnati. 

Mich. Mut. — Frank Baughman, Jackson 
Center. 

Mut. Reserve—Wm. P. Le Voy, Cincinnati. 

New Eng. Mut.—H. R. Groff, Cleveland; L. 
A. M. Sellman, Mt. Sterling 

New Eng. Mut. Acc.—E. Ellsworth Arnold, 
Bedford ; L. E. Bergner, Oberlin. 

N. W. Life Assur.—J. C. Gettys, Columbus ; 
E. E. Palmer, Toledo. 

Penn. Mut.—Franklin Eastburn, Columbus. 
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Phoenix Mut.—J. B. Leonard, Bucyrus. 

Prov. Mut. Acc.—Wm. S. Robertson, Cleve- 
and. 

Prov. Sav.—Chas. E. Dahlke, Cleveland; F. 
E. Bruce, Cleveland. 

Royal Union—P. E. Bunnell, Findlay. 

Union Mut.—M. E. Davis, Akron; Robt. N. 
Stover, Cleveland; A. N. Van Deman, Toledo. 

Security Trust—F. W. Trumper, Cleveland ; 
C. W Smith, Cleveland; T. D. McKelvey, 
Cleveland. d 


AN AMENDMENT NEEDED 


To Section 3628 of the Ohio Statutes, Which 
Limits the Insurance That May Be Made 
Payable to Beneficiaries to Such an 
Amount as 8150 a year Will Pay For. 

Effort will be made this winter by the life in- 
surance men of Ohio to have an amendment to 
Sections 3628 and 3629 of the Statutes passed by 
the legislature. It is hoped to repeal Section 
3628, which reads: 

‘‘Any person may effect an insurance on his 
life, for any definite period of time, or for the 
term of his natural life, to inure to the sole ben- 
efit of his widow and children, or of either, as 
he may cause to be appointed and provided in 
the policy; and the sum or net amount of 
insurance becoming due and payable by the 
terms of insurance shall be payable to his 
widow, or to his children, for their own use, as 
provided in the policy, exempt from all claims 
by the representatives and creditors of such 
person; but the amount of premium annually 
paid on such policy shall not exceed the sum of 
one hundred and fifty dollars,and, in case of 
such excess, there shail be paid to the benefi- 
ciaries named in the policy such portion of the 
insurance as the sum of ome hundred and fifty 
dollars will bear to the whole annual premium, 
and the residue to the representatives of the 
deceased.”’ 

This law, as will be seen, is undoubtedly fre- 
quently violated. Many policies are paid in 
Ohio, the preiiums of which exceed $150, 
and yet, under the law, all over this amount 
should go to the estate of the deceased, and 
be paid over to his administrator. That com- 
panies run great chances in paying their poli- 
cies direct to the beneficiary without reference 
to this law, is evident. In fact, one or two 
companies are understood have decided not to 
pay policies in future the premiums of which 
exceed $150, without first gaining the consent 
of the administrator, and thus causing delay. 
In cases where a man’s estate is insolvent, a 
company stands a good chance of being obliged 
to pay part of the claim twice. 

Men should not be permitted to defraud 
their creditors by taking life insurance, but 
where there is no thought of fraud, and where 
a man is perfectly solvent, he ought to take 
as much life insurance as he pleases, payable 
to any person who has an insurable interest, 
without the unnecessary delay caused by ap- 
pointment of administrators. 

The Northwestern recently had a case in 
which the points mentioned were brought up, 
and of course the law was upheld. The attor- 
ney advised that even if the policy is payable 
to the wife of the deceased, who is named as 
beneficiary in the policy, the amount that can 
under the law be paid to heris only such an 
amount as was paid for by an annual premium 
of $150 so that if the premium was in excess of 
that amount, the portion of the policy paid for 
by such excess must be paid to the estate of the 
insured. The company’s counsel is of of the 
opinion that a man can take out a policy for 
the benefit of his wife with the premium of $150 
or less, and another for the benefit of his chil- 
dren, with a premium of $150 or less, and that 
such policies must be paid upon maturity to the 
beneficiaries named, and no part of them must 
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be payable to the estate, but policies cannot be 
issued one for the wife and one for each child. 

The amendment desired is the one that was 
included in the recodification of the insurance 
laws last session, the result of work by an in- 
surance comnnittee. 

The report of this commission was enacted 
and passed the senate two years ago, but it was 
tied up in the house and did not become a law. 

Section 3628, as amended by such codifica 
tion, is as follows: 

‘* When a policy of insurance has been or is 
effected by any person on his own life, ov on 
another life in favor of some person other than 
himself, having an insurable interest therein, 
the lawful beneficiary thereof, other than him- 
self or his legal representatives, shall be entitled 
to its proceeds, against the creditors and repre- 
sentatives of the person effecting the same; and 
the person to whom a policy of life insurance 
is made payable, may maintain an action there- 
on in his own name; provided that, subject to 
the statute of limitations, the amount of any 
premiums for said insurance paid in fraud of 
creditors, with interest thereon, shall inure to 
their benefit from the proceeds of the policy ; 
but the company issuing the policy shall be dis- 
charged of all liability thereon by payment of 
its proceeds in accordance with its terms un- 
less, before such payment, notice shall be given 
the company by a creditor specifying the 
amount of his claim and the premiums which 
he alleges have been so fraudulently paid.’’ 

Under this law there would be no delay in 
paying a claim immediately upon the death of 
the insured to the beneficiary. 

There are many crude and incomplete feat- 
ures about the Ohio Statutes as they stand, but 
the actual workings of this is unfair to the com- 
panies and the beneficiaries and tends to re- 
move from life insurance its best object—that of 
protecting the widow or orphans beyond all 
doubt and in every emergency. 


INSURANCE COMMITTEES APPOINTED. 


J. W. Harper. of Cincinnati, Chairman of the 
Senate, and James Joyce of the House. 
18.—The Insur- 
ance Committees of the Senate and House, as 

handed down to-day, are as follows: 


COLUMBUS, OHIO, January 


Senate—J. W. Harper, Cincinnati, chairman; 
W. E. Decker, Paulding; Vernon H. Burke, 
Cleveland; Herbert W. Wolcott, Cleveland; 
Jno. J. Sullivan, Warren; Henry J. May, Kenton; 
Lake F. Jones, Wooster; Horace E. Valentine, 
Bucyrus; and C. D. Robertson, Cincinnati. 

Of the nine members of the Senate Com- 
mittee, six are attorneys, as follows: Robertson, 
May, Jones, Sullivan, Burke, and Wolcott. 
Decker is an editor, and Valentine a civil engi- 
the only insurance man on 
the committee, and the only one in the Senate. 

House—James Joyce, of Guersney County, 
Chairman; Wm. A. Scott, Jr., of Fulton; C. N. 
Russell, of Summit; M. F. Bramley, of Cuya- 
hoga; Bert. S. Bartlow, of Butler; J. C. Otis, of 
Hamilton, and Reuben Rankin, of Fayette. 

Of the House Committee Scott is the only 
insurance man, Joyce being an attorney. Bram- 
ley is a contractor, Bartlow a student, Otis a 
druggist, and Rankin a farmer. 

Scott being an insurance agent, and one of the 
anti-Hanna men, it was generally supposed 
here that he would receive the chairmanship. 


neer, Harper being 


Mr. R. B. Gibson, late general agent of the 
American Union Life, who left the city a short 
time ago but returned last week, and did all in 
his power to make restitution, has made a new 
start and taken a position with the Kansas Mu- 
tual Life of Topeka, working from the home 
office. 
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GURRENT LIFE TOPICS. 


THE LATE SHEPPARD HOMANS. 

The sudden and rather tragic death of Shep- 
pard Homans, on a bench in Central Park, New 
York, January 8, removes an interesting and 
important man from the field of life insurance. 
Although he had not been in active business for 
several years, he was but 67 years old. He 
practically retired when he resigned the presi- 
dency of the Provident Savings, three years ago. 











As the author of the American Experience Mor- 
tality table, he attained celebrity. But his 
greatest service to life insurance was the pro- 
mulgation, in connection with D. P. Fackler, of 
the contribution system of allotting dividends. 
The previous system was not an equitable one. 
Since Mr. Homans’ system has been promulgat- 
ed, which was immediately adopted by all com- 
panies, both in this country and Europe, policy- 
holders are obtaining an equitable distribution 
of whatever portion of the surplus the compa- 
nies see fit to grant. 

Mr. Homans was actuary of the Mutual Life 
for some seventeen years, but he was better 
known as president of the Provident Savings 
Life, which he founded in 1875. His idea in 
establishing this company was to found a great 
system of pure life insurance on a scientific 
basis. Recognizing the faults of the assessment 
system, he expected to avoid them by incorpo- 
rating under the old line laws, and issuing forms 
of policies on a modified natural premium sys- 
tem, which he called ‘‘Yearly Renewal Term 
Insurance.’’ While the company was fairly suc- 
cesfful, it never attained the proportions ex- 
pected under the yearly renewable term plans, 
and gradually adopted full reserve plans, since 
when its progress has been rapid. 

Mr. Homans’ death was not altogether unex- 
pected, as he had been gradually failing. It is 
another instance showing how few business men 
who have been active all their lives, survive 
long after retiring from active business life. 

++ a+ 
AN OPINION ON SECTION 3628. 

An interesting point on the agitation against 
Section 3628, of the Ohio Statutes, which pro- 
vides that the beneficiary of a policy the pre- 
mium on which exceeds $150, can only collect 
that part of the policy, as $150 bears to the 
whole premium, is an opinion by the legal firm 
of M. B. & H. H. Johnson, of Cleveland. The 
opinion is in connection with a case of the 
Northwestern Mutual, of Milwaukee, in which 
it required a release from the administrator be- 
fore paying the policy to the beneficiary. It is 
as follows : 

“In the matter of the conduct of the North- 
western Mutual Life Insurance Company in re- 
quiring the signature of an administrator before 
paying a policy to the beneficiary in a case 
where the annual premium amounted to more 
than $150 a year, as to the question whether 
that company was justified in so requiring the 
signature of an administrator, we beg to say 
that this matter came up in our office three 
years ago, and we at that time looked up the 
law very carefully, atid have since followed the 
practice of insurance’ companies in that matter 
with a great deal of interest. The Ohio statu- 
tory provisions are very peculiar, not to say 
crude. We found at the time mentioned that 
many insurance companies paid the amount of 
the policy directly to the beneficiary upon her 
receipt alone, and we have known it to be done 
in many instances since that time. It has only, 
however, increased our surprise that any com- 
pany would have the hardihood to do that in 
the face of the absolute provision of Section 
3628. That section, as we have said, is exceed- 
ingly crude and subject to interpretation by the 





| assume for her. 
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courts. It has been interpreted to some extent, 
but not fully enough to make the law clear as 
to the liability of the company over again for 
the amount of the policy paid to the benefi- 
ciary, or as to the rights of the creditors repre- 
sented by the administrator, and yet it has al- 
ways been our view, and by an examination 
just made we are confirmed in our opinion, that 
no company has the right to take the risk of 
deciding upon the meaning of that section and 
paying money directly to the beneficiary. And 
we say without hesitation that the fact that the 
Northwestern is demanding a release from the 
administrator is in our judgment only evidence 
that it is protecting itself from extended litiga- 
tion and the possible necessity of a double pay- 
ment of the amount of the policy. We cannot 
see that this is a hardship upon the beneficiary 
which we should ask the insurance company to 
We may say that within a 
week a case has come into our office in which 
an insurance company has paid the beneficiary, 
and in which the creditors are insisting that 
they shall pay over again for the benefit of the 
estate the amount so paid, and in our judgment 
the question will be litigated in that case. We 
think the company was exceedingly short- 
sighted in taking the chances of litigation, 
which is now certain to follow, to compel them 
to pay again. The fact that the statute has not 
been used more frequently is no excuse for any 
company to overlook its provisions, and we 
think that the fact that the Northwestern ob- 
serves the law and keeps itself clear of litiga- 
tion and consequent loss to its policy-holders is 
only an instance of proper management upon 
their part, and we are very confident that be- 
cause of the increasing number of cases upon 


, this subject other companies will certainly fol- 


low their example. They cannot do otherwise 
and do business safely in this state.”’ 


NEW YORK LIFE ON BROKERS. 
The New York Life is the second company to 


| take steps against the brokerage evil in life in- 


| Suramice. 


The Northwestern issued a manifesto 
ashort time ago toits general agents, forbidding 


the acceptance of business except when written 





by the company’s own agents. Vice President 
Perkins, of the New York Life, issued the fol- 
lowing to the agents : 

“This is to formally notify you of the fact 
that, on and after January 3rd the New York 
Life Insurance Company will not receive at its 
home office, or at any of its branch offices in 
Greater New York, proposals for insurance sub- 
mitted to it by brokers, or others not holding a 
contract with this company. 

‘On and after this date we will only do busi- 
ness at our head office, and our Greater New 
York branch offices, with men holding contracts 
direct with this company. 

‘‘Any agents of this company accepting busi- 
ness from brokers, or others who hold no con- 
tract with this company, must not pay therefor 
in excess of 60 per cent regular graded broker- 
age on regular accumulation policies, and the 
name of any broker, or other party having an 
interest in the business, must appear on the ap- 


| plication.”’ 





a ++ 
YEARLY RENEWABLE INSURANCE. 

The first of the year the Provident Savings 
Life, which has been gradually placing its busi- 
ness on reserve plans of insurance, withdrew the 
yearly renewable forms of policies. President 
Scott evidently does not favor anything savoring 
of assessmentism or uncertainty. He is allow- 
ing the old policy holders of vearly renewable 
forms to exchange for regular forms at special 
rates. This seems a wise plan, favorable to 
both the company antl the policy-holders, who 
will have liberal contracts without uncertainty. 
While the exchanged policies may not be profit- 
able to the company, this liberal treatment will 
pay the company in the long run. 

++ -- 
THE KANSAS MUTUAL. 

President J. P. Davis, of the Kansas Mutual, 
of Topeka, has issued a ‘‘pronunciamento’”’ out- 





lining the past and future work of that sterling 
and deserving Western company, in which he 
says ° 

The year which has just passed into history 
brought great prosperity to the Kansas Mutual 
Life, and the year just commencing gives 
promise of still larger results. During the last 
twelve months the company’s faithful agents 
have written fifty per cent more business than in 
1896, and the net gain in business in force 
equals more than one-half million dollars. 
Many new agents have been secured, who are 
proving themselves highly efficient, and during 
the latter months of the year the business 
written was more than double that obtained 
during the corresponding months of 1896. So 
this new year presents the brightest prospects 
ever offered by any new year in the history of 
this company. 

While the company’s very attractive poliey 
forms will all be retained, a new line of registered 
policies will be added, and will be ready for the 
market within a few days. These will be abso- 
lutely modern and up-to-date in every par- 
ticular. 

7 -- 
EQUITABLE IN CENTRAL OHIO. 

E. O. Mosier, who succeeds the firm of Mosier 
& Waddell as managers in central Ohio of the 
Equitable Life of New York, is systematically 
organizing his territory for 1898. Mr. Waddell 
remains with him as special. Mr. Mosier has 
opened a general agency for four counties at 
Springfield, and appointed O. T. Boulton to be 
in charge. H. A. Welch, formerly cashier of 
the Delaware bank, at Delaware, has taken the 
general agency for Delaware county. G. E. 
Morgan, ex-sheriff, becomes general agent at 
Jackson, Ohio, and L. G. Guthridge takes a 
special agency for the northern part of the ter- 
ritory with headquarters at Columbus. Milton 
B. Robb takes a county agency at McArthur. 
E. D. Norton, formerly with the St. Louis 
office, becomes the company’s cashier at the 
Columbus office, succeeding J. V. Lewis, who 
goes to Richmond, Va. 

ao ++ 
THE CLEARING COMPANY. 

The affairs of the Life Insurance Clearing 
Company of St. Paul appear to be shaping 
themselves in favor of the continuance of the 
company, and the chances seem good that it 
will soon be placed on its feet. The report 
showed beyond doubt that the management of 
President .Scott came near wrecking the plant, 
but with an experienced man in charge and the 
wiping out of the impairment of the capital by 
contribution of the stockholders, the company 
should come along all right. It is understood 
that Mr. George W. Rodenberg will not be the 
new President as announced. Commissioner 
Dearth insists that the new officer shall be one 
of thorough knowledge and experience and be 
able to cope with the difficulties which sur- 
round the company at present. Three or four 
gentlemen are being canvassed in regard to the 
position, one of them, it is understood, a prom- 
inent life man from St. Louis. 

-+ ++ 
UNION CENTRAL’S ANNUAL MEETING. 

At the invitation of the management about 
seventy-five of the leading general agents of 
the Union Central Life are at the home office 
Thursday and Friday to attend the annual 
meeting, and to celebrate the successful year 
just closed. A banquet will be given, and 
everything possible done to show the hos- 
pitality of the company and appreciation of the 
efforts of the agents in 1897. The result will 
doubtless be apparent in an increase of busi- 
ness the coming months. 


Examiner Carpenter, of the insurance de- 
partment, caught an undergrounder in good 
shape up at Ashland last week. The American 
Mutual Life, Elkhart, Ind., an assessment con- 
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cern making a specialty of old lives, was the con- 
cern involved. It had a death at Ashland, and 
Mr. Carpenter, hearing that E.S. Barney would 
soon come to adjust the claim on behalf of the 
company, set a trap and caught him. Barney 
was arrested and released on $300 bail. His de- 
fense is that he cannot be held because he is 
not an official of the company, being only 
cashier; but this statement is disproved by a 
circular in Mr. Carpenter’s possession, in which 
Barney is mentioned as assistant secretary. The 
case looks bad for Mr. Barney. 


++ $+ 


Secretary Christy, of the National Associa- 
tion of Life Underwriters, has issued the call 
for the meeting of the executive committee to 
be held at the Bates House, Indianapolis, on 
Wednesday and Thursday, February 16th and 
17th. This being the most important meeting 
of the year, at which the chairmen of the sev- 
eral committees will make reports of progress, 
while matters of importance to the Association 
will be brought up, the chairman desires to 
urge the importance of a prompt aud full at- 
tendance. The committee will be called to 
order at 10 A. M. Wednesday, February 16th. 
The members of the committee will be able to 
secure first-class accommodations at the Bates 
House at the following rates, procured for them 
by the Indianapolis Association, to-wit : Room 
without bath, $2.50 to $3.00; with bath, $3.50 to 
$4.00 per day; American plan. 


LIFE NOTES. 


The quadrennial examination of the Trav- 
elers of Hartford has begun. 


The Travelers’ wrote in 1897 $14,507,249 life 
business, and now has in force $91,882,210. 


Franklin Eastburn succeeds C. Lincoln Ben- 
nett as general agent of the Penn Mutual at 
Columbus. 


At the annual meeting of the American 
Union Life, all the old officers and directors 
were re-elected. 


John Riley succeeds W. S. Barrows as man- 
ager of the Vermont Life at Columbus. 
rows has gone with the Mutual Life. 


Bar- 


W. E. Hoyer, manager of the Washington 
Life, at Columbus, has moved into a handsome 
suite of newly-fitted offices in the Hayden build- 
ing. 


The offices of the new Cincinnati district of 
the Prudential will be on Race Street, near the 
Avery Building, where the Company’s other 
offices are located. 


The American Union during the year wrote 
over $8,500,000 new business, and gained about 
$5,000,000 of this amount. It now has about 
$13,000,000 in force. y 


The New York Life Insurance Company is 
the first life company to file its statement with 
the insurance department, the statement hav- 
ing been filed on the 13th. 


The Iowa Life Insurance Company has just 
made a deal with the Fraternal Insurance 
League, a new secret order in Chicago, to write 
the insurance on the lives of its members. 


W. I. Hamilton, superintendent of Division 
F, of the Prudential, and State Superintendent 
Henry Bohl will attend and have attended an- 
nual banquets of the various staffs, as follows: 


Steubenville, Tuesday, Jan. 11; Youngstown, 
Thursday, Jan. 13; Cleveland, Saturday, Jan. 
15; Canton, Tuesday, Jan. 18; Sandusky, Thurs- 
day, Jan. 20; Columbus, Saturday, Jan. 22; 





Zanesville, Tuesday, Jan. 25; Dayton, Thursday, 
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Jan. 27; Cincinnati, Saturday, Jan. 29; Mans- 
field, Tuesday, Feb. 1; Toledo, Wednesday, 
Feb. 2. 


The Penn Mutual wrote in 1897 $33,656,688 
new business, an increase over 1896 of $9,238,- 
756, the greatest increase in the history of the 
company. It gained $12,853,959 in business in 
force 


Mr. Charles L. Ford, brother of the late Frank 
L.. Ford, of Frank L. Ford & Co., general agents 
of the State Mutual at Cleveland, has taken a 


special agency at that point with General Agent 
H. H. Ward. 


E. W. Christy, of Cleveland, Ohio, State 
Manager of the United States Life Insurance 
Company, gave a complimentary dinner to the 
Cleveland representatives of the company on 
the 6th inst. 


—A new life insurance company is being or- 
ganized at Cincinnati with a capital of $500,- 
000.—The Indicator. 

If it is it is organizing so quietly that nobody 
here has heard of it. 


Assistant Superintendent O. P. Woodruff, of 
Anderson, Indiana, has been promoted to the 
superintendency of the Indianapolis district for 
the Prudential. Assistant C. J. Chase, of La- 
fayette, Ind., has been made superintendent at 
Sedalia, Mo. 


The Equitable Life begins issuing its new 
policies February Ist. instead of January Ist., 
as at first announced. It is stated the com- 
pany’s report will show $155,000,400 new busi- 
ness. It is understood $20,000,000 was written 
in December alone. 


B. F. Stahl is no longer with the Provident 
Savings at Cleveland as manager, and M. E. 
Cozad, as stated in our last issue, is now man- 
ager. Mr. Cozad is one of the popular life men 
of Cleveland, and was formerly superintendent 
of agencies of the National Life. 


Sheppard Homans, who died last week in 
New York, was in Cincinnati recently, where 
he came at the request of the Inter-State Bond 
& Savings Association, which is trying to oper- 
ate so as to mature its contracts to members, 
living or dead, using the life expectancy tables 
as a basis. It is the old endowment scheme, 
which has already in the past roped in so many 
victims. Mr. Homans was supposed to advise 
as to the possibility of its maturing these con- 
tracts, so it is said. 


The Security Mutual Life Association, of 
Binghamton. N. Y., that well-managed and 
safe natural premium company, increased its 
assets in 1897 by $25,449, its cash income to 
$526,712, wrote over eight millions new busi- 
ness, and has now paid $622,413 to policy- 
holders and beneficiaries. The association ex- 
pects to write $15.000,000 new business in 1898. 


The dissatisfaction over the annoying delay 
each year in the issuance of the Ohio Insurance 
Department report has suggested the possi- 
bility of the superintendent taking the printing 
directly under his own supervision, instead of 
subjecting it to the regular state printer. If 
the superintendent could give out the work as 
soon as it is ready the report could easily be 
issued by May or June. As it is it comes along 
in November or December, when nearly every- 
body has forgotten about it, and its usefulness 
has been over for several months. The super- 
intendent could easily give out the con- 


tract himself and pay for it out of fees. 
This would satisfy everybody, except, perhaps, 
the public printer, and would greatly increase 
the usefulness of the insurance department, 


| provided by the contract. 


| state of Indiana. 
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AMONG CASUALTY MEN. 


A Fake Claim Worker. 

The following from the Preferred Peram- 
bulator, company paper of the Preferred Acci- 
dent. The letter is from S. B. E. Seese, man- 
ager at Toledo: 

We had a call from a ‘‘worker’’ this week in 
the person of a general vender of toilet arti- 
cles, etc., etc. 

He came into the office, saying he thought 
he ought to have a little accident insurance, 

| and made special inquiry as to the amount of 
indemnity paid for loss of a hand or foot, etc. 
I spotted him as soon as he had come in, and I 
| did not talk a dozen words with him until my 
previous impressions were well grounded. I 
gave him an evasive answer for not writing the 
application and requested him to call again; 
but ‘the never came back.’’ His desire to get a 
policy has doubtless found more favorable con- 
sideration elsewhere, and likely before this 
reaches you the other fellow has a claim on his 

| hands. 








Guarantors’ Refused Wisconsin License. 
The Guarantors’ Finance Company of Phila- 
delphia has been refused a license in Wisconsin, 
as it was practically in Ohio, the point at issue 
between the company and Commissioner Fricke 
| being as to the liability of the new company as 
against the claims of the old Guarantors’ Lia- 
bility Indemnity Company. The Guarantors’ 
has not yet been admitted to any of the Western 
States, from which the old Guarantors’. with- 
drew during its former trouble. The company 
claims it did not persist in its determination to 
enter Ohio, because this has been an unprofitable 
state. It will be remembered this was the 
reason assigned by the old company, for allow- 
| ingits rebuff by the Illinois superintendent to 
| stand. It is lamentable, if the Guarantors’ 
Finance really is all right, that its management 
should see fit to pursue the tactics which brought 
its predecessor to grief. 


Casualty Appointments. 
Following are the casualty and miscellaneous 
appointments in Ohio during the past two 
| weeks : 

Am. Bonding & Trust—Amber & Clark, Can- 
ton; A. E. Adams, Youngstown. 

Continental Assurartte Co., Hammond, Ind. 
Arthur Elliott, Cincinnati; S. P. Elliott, Cin- 
cinnati; Thos. Brady, Delaware; E. L. Kelley, 
Dayton ; A. C. Tyler, Toledo. 

Emp. Liability—T. G. Pierson, Mansfield. 

Fidelity & Deposit—F. M. Black, Newark. 

U. S. Casualty—R. E. Sandy, Tiffin; C. F. 
Palmer, Cleveland ; Gabriel Dirr, Cincinnati. 





The New England Mutual Accident has en- 


| joined its Cincinnati agent from leaving its 


service until he has given one year’s notice as 
Mr. C. E. Babbitt 
is the agent, and he contemplated going with 


| the Aetna. 


Charles A. Pryce, until recently special agent 
of the Central Accident, has returned to the 


| Standard Accident, with which company he was 


formerly connected at Columbus for several 
years, and has taken the special agency for the 
Mr. Price has a great many 
friends who will be glad to hear of his connec- 


tion with his old company. 


Superintendent Matthews has decided in the 
Guarantors case, where the question of retaining 
25 per cent of the premium for expenses was at 
issue, that the company has no right to retain 
this, but must pay to the insured his full un- 
earned premium at short rates. The Guaran- 
tors takes exceptions to this ruling, and it will 
probably require a settlement in the courts. 
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Peculiar Moral Hazards. 
The following instances of ‘‘ moral hazard "’ 


were given in a paper read before the annual | 
meeting of the Ohio Farmers Agents’ Associa- | 
tion at Le Roy last week. They are taken from | 
the experience of the company and are true in | 


every respect. 
Not very long ago a letter was received at our 


office in which the writer fervently announced | 


that he was saved. He ventured to hope also, 
but evidently with some misgivings, that our 
directors and officers were saved, and if they 
are not, he urged with a glow of camp-meeting 
fervor, that they betake themselves without de- 
lay to the Ark of Safety. The point to the 
communication, however, was the confession 
that some 15 years before he had burned his 
buildings, and fraudulently collected the insur- 
ance from this company. He wished to make 
restitution, and as an earnest of his intentions 
he enclosed a check for $250. (Which turned 
out to be good). 


A year or two ago a letter reached us from the | 


anxious pastor of a little church in Ohio, stat- 
ing that his flock was in the greatest disorder. 
The brethren were pulling, and a division on 
some mooted point wasimminent. The minor- 
ity faction were vindictive, and boldly threat- 
ened to burn the house of worship. He feared 


they would do so, and he desired to secure an | 


insurance on the buildings at once for $800. 
‘* Please send it by return mail with a bill for 
the premium, and I will pay it myself,’’ he 
wrote. 


WINWOOD, SHERWOOD, WoopwWARD—These 
are the names of the three Ohio field men of the 
Phoenix of Hartford. Wonder where General 
Magill got so much wood for his field timber. 


BuRKY—Mr. S. R. Burky, the well-known 
local agent of Alliance, Ohio, has just been ap- 
oaletall Special Agent of the German Insurance 
Company of Freeport to assist State Agent 
Thomas H. Smith. Mr. Smith has had no as- 
sistant since Mr. Hebgen resigned to go with 
the Security, and it is understood Mr. Burky’s 
appointment is to fill the vacancy. 





BENHAM.—M. L. Benham, general agent at | 


the home office of the Ohio Farmers’ Insurance 
Company, started in for the company 15 years 
ago as special agent. 
given the title of general agent. 
has considerable to do with the investments of 
the company, and is accounted a good financier 
in addition to a first-class underwriter. He lives 
at Le Roy, is married and has two children. 
. 


BEDELL.— Mr. Abner H. Bedell, 
several years with the big firm of 
ford, Goss & Co., of Cleveland, 
been promoted, and will hereafter 
as manager of the agency. 


Staf- 
has 


Two years ago he was | 
Mr. Benham | 


for 


act | 
Mr. Bedell succeeds | 


W. H. Herman, who recently took the special | 


agency of the Spring Garden for Ohio. He is 
well qualified for the position, being well versed 
in the workings of the office, besides a good in- 
surance man. A general promotion in the Staf- 
ford, Goss & Co., agency will result. 


STRANGE ADVENTURES OF MR. BRowNn.— 


The rumor comes from a reliable source that a | 


fac-simile of the adventures of Mr. Garrett 
Brown of the Denver Report, during his recent 
trip through the intestines of Chicago, and on 
his journey east, will shortly appear in book 


form from the press of the Chinese publishing | 


house of Chew Few & Co. of Chicago. It is 


understood that the advance sale has been large. | 
M. Cartwright of the | 


C. I. Hitchcock and C. 
Chicago daily insurance press are said to be 
attending to the work typographically. 


MEEKS.—Mr. Gardner E. Meeks, of Colum- 


bus, has been appointed State Agent for the | 


‘Fire Underwriters’ Agency” of the National 
Insurance Company, of Cincinnati, which was 
recently established. 
tinues as special agent for Mr. Pohlman for 
the National proper and the Broadway. Mr. 
Meeks made a good record as special agent of 
the Providence-Washington and left the road 
to take an office position with the Franklin, of 


Mr. C. B. Funston con- | 


| 


Columbus. He is well-known among the local 
agents and generally popular with his brother 
specials. 


NOW BEING TRIED. 





Test Cases of the Life Associations Now in 
the Supreme Court at Columbus. 





The test cases, involving the right of about 


20 of the life associations to come in Ohio 
under the assessment law, are being heard in 
Columbus, and were argued Wednesday. The 
cases are those of the Home Mutual Life of De- 
troit and National Life of Hartford, and if they 
lose the case it will mean the throwing out of 
all the other assessment associations operating 
on similar plans. If Superintendent Matthews 
is sustained, it will be just the best of the 
natural premium companies that will be 
affected, as they have the reserve funds which 
Superintendent Matthews objects to. The 
points in the cases are that the superintendent 
refused to issue licenses to the two associations 


when they made application, for the reason | 


that they were imitating old line methods, and 
should therefore be made to qualify under the 
law governing that class; that is, maintain the 
legal reserve, and pay taxes and fees as busi- 
ness institutions. None of them have enough 
reserve to qualify in this way, so it would 
mean, practically, shutting them out of the 
state altogether. It is stated that in case the 
decision goes against them efforts will at once 
be made to have the statute books changed. 
It is interesting to note in this connection that 
the Fidelity Mutual of Philadelphia, the lead- 
ing natural premium company, recently made 
application for admission to Georgia under 


the legal reserve law. It is mot decided 
yet whether it will be admitted, the objec- 
tion being, it is said, that it has an 


assessment charter. The whole natural pre- 





mium contingent is known to be taking an | 


active hand in the prosecution of the cases now 
on at Columbus. Mr. Matthews refuses to issue 
the licenses, and the associations bring man- 
damus proceedings to compel him to do so, 
which makes the superintendent defendant in 
the suit. Now that the cases are finally on, 


intense interest is manifested by both old line | 


and assessment men. It is hoped a decision 
will be secured before the first of March, when 
the licenses expire, and will then have to be 
renewed. The superintendent can then act 
according to the decision in renewing or refus- 
ing to issue the licenses. 





New Casualty Company. 
Prominent insurance men of Baltimore are 
organizing the Maryland Casualty Company for 
the purpose of conducting a casualty and acci- 
dent business. The proposed capital is $250,- 
000, and the surplus $100,000. 





The German of Pittsburg has transferred its 
sole Cincinnati agency from L. F. Runck to 
Charles E. Marshall. 

The annual reunion of the field force of the 
Western department of the Hartford Fire will 
be held at Chicago, January 21st. 

The insurance department has issued a pam- 
phlet, showing the valuable information as to 
the requirements of foreign companies of all 
kinds entering the state. 

Superintendent McNall, of the Kansas Insur- 


ance Department, has revoked the license of | 


the Life Insurance Clearing Company. The 
reason assigned is that its capital stock is 
impaired. 

James B. Estee, for some years manager for 
Wisconsin of the National Life of Vermont, has 
just been appointed to the newly-created position 
of superintendent of agents for the entire field. 
Mr. Estee began his career with the Equitable. 
He will continue his Wisconsin agency. 


The Chicago. /nter-Ocean has found it neces- 
sary to deny that it will not discontinue its 
insurance news column, rumors to that effect 
having become current owing to the change in 
management. The matter was probably not 
even considered, as the /n¢er- Ocean has a large 
constituency among the insurance men, and 
conducts a first-class column. Insurance Editor 
C. M. Cartwright is certainly conducting a most 
intelligent and interesting column, such as few 
men could excel. 


The tna of Hartford increased its assets in 
1897 from $11,431,184 to $12,089,089; its net 
surplus from $3,761,432 to $4,433,719; and its 
liabilities decreased $14,000. The old A&tna, 
the largest American company, goes on adding 
years of honor to its record and profit to its 
stockholders with monotonous regularity. In 
the West, the new general agents are showing 
their mettle, and are forging the company to 
the front, where its importance entitles it to 
be. New methods are being inaugurated, and 
with a somewhat more liberal policy, the com- 
pany will increase its business largely in these 
states the coming year. 


By), SUenunTEED_ornoexo 


No estimate of future results! Every 
figure guaranteed! Under the new Policy 
of the HOME LIFE INSURANCE CO. of 
New York. Before making your 1898 Con- 
tract address 





W. A. R. BRUEHL. J. H. MINDERMANN. 


W. A. R. BRUEHL & Co., Gen’) Managers 


OHIO AND SOUTHERN INDIANA, 
Western Methodist Book Concern Building, CINCINNATI, 0. 


J. H. ANTHONY, Manacer 
NORTHEASTERN Onio, 


Cc. F. McCORD, Gewn't Acar. 
SOUTHWESTERN Oni!o, 
New ENGLAND BUILDING, CINCINNATI, O. 

CLEVELAND. 
G. HILLER, Seciat Acenr, 
Cincinnati, O. 





Before you make a contract 
for 1898, write us for terms 


1898. 
for the 
PROVIDENT SAVINGS LIFE 


In the Central States. 
BOSWELL & BUCKLEY, 


Cincinnati and Louisville. 
Energetic producing 
Wanted Agents in every Town 


in Ohio. LIBERAL CONTRACTS. Address, 
Manager Ohio Branch, 


Canada Life Assurance Co., 
Cleveland, O. 


WANTED. 


DISTRICT AGENTS for the John 
Hancock Mutual Life Insurance, Com- 
pany in Unoccupied Territory in Ohio 
and West Virginia. 

LIBERAL COMMISSIONS! 
EXCLUSIVE TERRITORY !! 
RENEWAL CONTRACTS!!! 


J. C. CAMPBELL, 


State Agent Ohio and West Virginia, 
Board of Trade, COLUMBUS, OHIO. 
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PROMINENT AGENTS. 
MYRON C. LONG 


Manager 
AETNA LIFE INSURANCE CO. 
(ACCIDENT DEPARTMENT) 

FIRE INSURANCE, 
English-American Underwriters, 
Continental Insurance Co. 
MITCHELL BUILDING, 
"Phone 2153. CINCINNATI, 0. 








H.C.& N. K. MEAD, 


Managers Southern Ohio 


THE SECURITY TRUST AND LIFE INSURANCE 6O., 


Mitchell Building, CINCINNATI, OHIO. 


oe. # RENO, 


STANDARD ACCIDENT INSURANCE CO. 


500 Johnston Building, 
CINCINNATI, 


REFERRED ( 








NEL SON J. EDWARDS .s 


It £ AST THIRD STLCING INNATI -¥ 








$24.00 per week for Accident | 


ACCORDING TO OCCUPATION. 


$6.00 per week for Sickness 


ACCUMULATED FOR AGE. 


The National Masonic Provident Ass'n 


MANSFIELD, OHIO. 


The only Company that has ever made a continuous 
success of the sick benefit business. 





NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents, 


“Bie Four” 


ROUTE. 
BEST LINE TO AND FROM 


TOLEDO AND DETROIT. 


All Points in Michigan. 


CHICAGO. 
“White City Special.” 
Best Terminal Station. 


LOUIS. 


Avoiding the Tunnel. 


BOSTON. 


Wagner Sleeping Cars. 


NEW YORK. 


Buffet Parlor Cars, Wagner Sleeping Cars, Private Com- 
partment Cars, Elegant Coaches and Dining Cars. 


Be sure your tickets read via ‘‘ BIG FOUR.” 


E. 0. McCORMICK, D. B. MARTIN, 
Passenger Traffic Mgr. Gen. Pass. & Tkt. Agt. 
CINCINNATI, o. 





| 


Announcement—Insurance Supplies. 


THE OHIO UNDERWRITER COMPANY has completed arrangements by which it becomes selling 
agent for Ohio and Michigan for the ‘‘/nsurance Herald” Supplies, which are conceded to be the 
cheapest on the market, and which embrace all of the best forms of blanks, policy registers, pocket 
and office expiration books, special agents’ books ; in short, everything in the line of agents’ sup- 
plies and advertising novelties. We will at all times be pleased to furnish on application free of 
charge sample pages and descriptive circulars. A postal card request will bring them by the next 
mail. 


COMPARE THIS PRICE LIST WITH OTHERS. 


index in front of book, enabling advance expirations 


EXPIRATION REGISTERS. 


DAILY CALENDAR, for ten years, designed for 
city agencies. Enables expirations to be referred 
to at a moment’s notice, fifty entries being allowed 


to be ascertained at a moment’s notice. Price, $2.00 


Special price for six or more. 


POCKET EXPIRATION BOOKS, for solicitors 


and customers. Ruled for five years. Thumb 

. lve } h ivi by ill . : 

magne. tae tes — Bare Gistes hy mags index by months. Durable, flexible covers. Con- 
sheets, with leather marginal index tabs. Made of the . , a ~ 

venient form, and invaluable to a solicitor. Single 

best Ledger Linen stock end handsomely ruled copies 23 cents: 50 copies $5.00; 100 copies $10.00, with 

Bound in full Russia leather, spring back, ends and 


card printed on cover. 
fronts. Form No. 104 contains 438 pages, one to 


CUSTOMERS’ EXPIRATION BOOKS. All sizes, 
styles and prices. Form No. 110, 8x11 inches, 24 


each day in the year and the remainder divided be- 


tween the months to provide for contingencies, the 
double pages, heavy cloth covers, room for (i en- 


tries. 12 copies $7.0); 2 copies $12.50. Including 
printing at head of pages. Form No. 111, manu- 


first and second days of each month being given two 
pages each instead of one. Price, with sheep sides 
$11.00; with cloth sides $10.00. Form No. 105 of | 


P p : ‘ . fi "s fi » Tul ight i 
this register is the same as above, but with 232 acturer’s form, ruled for eight items under property 


i covered ; Form No. 112, merchants form, ruled for 
pages, giving one page to each two days, or twenty- f 4 
, —_* ri s und ty red. F s No. 

five lines for each days’ expirations, except the first SUP SUNS ner galperty covets ermne Be. 558 
and 112, 8%xt% inches, cloth or tag-board covers. 


Cloth covers, 12 double pages, $2.50 per doz.; 24 double 


two days of each month which have a page each 


Allowance is also made for an extra number of en- 
pages, $3.50 per doz. Tag-board covers, 12 double 


trieseach month. Price, with sheep sides $8.00; with 


cloth sides $7.00 pages, $1.00 per doz. Printing or embossing extra 
4. i. 


POLICY REGISTERS. 


“INSURANCE HERALD”, for ten years, designed LOCAL AGENT'S POLICY REGISTER, Form 


for medium sized agencies. These books are | (8. Size of page i8xi1% inches. Best Ledger Linen 


divided into twelve months by marginal tabs and stock. Stubs of ample number and thickness provide 


there are extra pages allotted to the month of Decem- for the excessive bulk of the policy forms when they 


ber, so incase any month should become crowded, are parted in the book. Superior to all other books 


the expirations can be carried forward by reference of the kind. Size No. 1. 290 double pages, $9.00; size 
to folios. There isa complete index in front of the | wo. 2, 3") double pages, $11.50; size No. 3, 00 double 


book for indexing names of policy-holders, so that pages, 13.50. 


| COMPANY POLICY REGISTER, Form No. 107. 


Purticularly designed for companies to distribute 


advance expirations can be easily ascertained. Made 
of Ledger Linen stock. No. 101 bound tight back and 


leather corners, rounded, No. 102 bound spring back, among Agents. No stubs or spring backs. 50 double 


leather corners, rounded. Form No. 101 contains pages $2.00; 100 double pages $3.00; 1350 double pages 
100 double pages accommodating 375 expirations to $1.00. Special price for six or more. 


FIELDMAN’S READY REFERENCE REC- 
ORD, of premiums and losses by agencies for five 


the month. Price, $3.50. Form No. 102 contains 
150 double pages accommodating 565 expirations to 


the month. Price, $5.00. 
‘ and seven years, Forms No. itfand1i5. Form No. 


THE “SPECIAL”, Form 104, ruled for ten years, 
designed for small agencies and brokers. Ac- 


114, five years, made in three sizes, accommodating 


records of 100, 150 and 200 agencies, respectively. 


commodates 250 expirations tothe month. Made of 100 agencies $1.50; 150 agencies $2.10; 200 agencies 
Ledger Linen stock, handsomely and durably bound. | $2.50. Form No. 115, for seven years, 150 agencies, 
Self-indexing by months, also contains alphabetical $2.00. 


INSURANCE BLANKS. 
Short Proof of Loss, | Long Proof of Loss, | 


Notice Cancellation, , Agreement for Submis- 


sion to Agoraleers, 


Form No. 1. Form No. 2. B. Lost Policy Receipts, Non-Payment of ed 
Premium, 
Per doz.. $050 | Per doz $075 Form No. 26. on Per doz $ 0 50 
“ 50 150] * 50........ 200] per 100 $100 Form No. 202. “ 50 1 2% 
w GE... in ee “« 100 350] « 950 _ 200 | Per 100 $100 “400 250 
“ 2 . BO “ we 7 00 “ 500 3 00 “ 950 2 00 “ 250 5 00 
500 . 7530 “500 1200 | «« 4090 400 «500 30 * 500... 70 
* 4000 10 * 1000 17 50 | * 1000 400) * 1000 10 00 
ADDRESS : 


OHIO UNDERWRITER CO. 
INSURANCE PUBLISHERS, 


CINCINNATI, O. 


Send for samples of 
policy labels, blotters, 
ealendars and adver- 


tising novelties. Etna Insurance Building, 
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1851. 18S807.| 1881. 1897. 


FIRE UNDERWRITERS AGENCY NATIONA INSURANCE 


COMPANY... 


National Insurance Company, OF CINCINNATI, OHIO. 


OF THE 








ie agua General Insurance — State of Ohio Only. 
GENERAL INSURANCE---STATE OF OHIO ONLY. | : 
| G. W. POHLMAN, E. W. BuRNET, 


G. W. POHLMAN, E. W. BURNET, PRESIDENT. 
PRESIDENT. SECRETARY. | 


GARDNER E. MEEKS, State Agent, | C. B. FUNSTON, State Agent, 


Columbus, Ohio. Columbus, Ohio. 
‘.: 


SECRETARY 


Ohio Farmers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully invested Assets on January Ist 1898 of $1,046,010.52, reserved 
as follows for the protection of policy-holders : 


feaeerwe Tor ve-eUOnNOe, «6 kw Kee ee he $859,356.80 
Reserve for Losses and all other Liabilities, . ..... . . 83,250.55 
Pa ee Gk a ee ce Gee om te cael ca 103,125.46 

ONIN, kh rd AS Ra ed vu, ee ae $1,046,010.52 


JAS. C. JOHNSON, PRESIDENT. 
O. S. WELLS, SECRETARY. 


‘“OLDEST IN THE WEST.” — (*00 per 
INSURANCE.. 
CINCINNATI COMPANY...... Fire Insurance Company 


Resident Agents in the Principal Cities of Ohio. 


ORCANIZED IN 1848. 








OF DAYTON, O. 
R. T, BONSALL, Pres. L. L. TOWNLEY, Sec’y. P. W. CADMAN, Gen. Agt. 


W. P. CALLAHAN, C. D. MEAD, CuHAs. W. SCHENK, 


President. Vice-President. Secretary. 


CINCINNATI, OHIO. 


INSURE IN A HOME COMPANY. 





Cincinnati Underwriters 
[Merchants and |lanufacturers sienna ec 





INSURANCE COMPANY, EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company. 
COMMENCED BUSINESS } 838. Cinci nnati ORGANIZED 1564. ORGANIZED 1881. 
CAPITAL $100,000. ASSETS $295,534. CAPITAL $150,000. ASSETS $263,900. 
Capital - - 9150,000. Rese = - qnenese. SURPLUS $184,430. — SURPLUS $174,173. 


Surplus - - $217,623. 
COMBINED STATEMENT. 


WILLIAM H. CALVERT, President. WINFIELD S. HUKILL, JR., Sec’y. Capital $250,000. Assets $559,434. Surplus $358,603. 


i m ” E F. A. ROTHIER, President, ~: oi 2 P ‘ 
131 East Third Street, | ADAM BENUS, Secretary. Cincinnati, Ohio. 
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4s. 
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ORCANIZED (863. 








THE OHIO UNDERWRITER. 


D. J. STAPLES, President. 
W. J. DUTTON, Vice-President. 


B. FAYMONVILLE, 2d Vice-President and Secretary. 
L. WEINMANN, Assistant Secretary. 


Jamuary 1, 1890s. 


THIRTY-FIFTH ANNUAL STATEMENT 


oF 


FIREMANS FUND 


THE 


INSURANCE CO, 


oF 


SAN FRANCISCO, 


CASH CAPITAL, FULLY PAID IN 


FUNDS RESERVED TO MEET ALL LIABILITIES: 
Re-Insurance Reserves, California Standard 
Losses (not due) .. Ya 
Outstanding Claims ( not due) 


NET SURPLUS 
Total Assets 
Surplus for Policy -holders over all Liabilities.. 


Increase of Assets, $210,647.08. 


Centrai Department, Chicago, Ill. 


~ cE 3G, M 6 
Eastern Department, Boston, Mass. C. 'W. KELLOG( Seuager 


A. K. SIMPSON, Ass’t Manager. 


Rockford Insurance Companu, 


OF ILLINOIS. 


SUMMARY OF THIRTY-FIRST ANNUAL STATEMENT 
Ohio Standard) 
DECEMBER 31, 1897. 
yee ‘ Ror er $1,173,261 31 
Cash Capital ; $ 200,000 00 
Reserve for Unexpired Policies ; 651,572 72 
Reserve for Losses and all other Claims. 80,759 60 
Net Surplus... 240,928 99 


$1,173,261 31 


Gross Assets 


TO OHIO AGENTS: 


The Rockford desiring to be very generally represented | 
throughout the State, invites correspondence from Agents at all | 


desirable points. Address, 


CHAS. E. SHELDON, Sec’y, 


Rockford, Il. | 





Eighteenth Annual Financial Statement 


OF THE 


Manufacturers’ and Merchants’ Mutual Insurance Company. 


ROCKFORD, ILLINOIS. 


JOHN G. CHICK, 
VICE-PRESIDENT. 


H.W. PRICE, 
PRESIDENT. 


F. F. WORMWOOD, 
TREASURER. 
GEO. W. CARSE, ass'T SECRETARY. 


1. S. MONTGOMERY, 
SECRETARY 


JANUARY 1, 1898. 





ASSETS. LIABILITIES. 
Cash ‘ % 81.032 16 Interest Outstanding Scrip. $ 40000 
esti $ - - ” Losses Adjusted not due 3,207 50 
ontingent. . . .-. 432,121 72 Losses in Process of Adjustment 15,836 33 
amen Re-Insurance Reserve, ) per | 
$513,153 88 cent. of Premiums... 40,589 67 | 
7 Ss ve ~iabilities 53,120 38 | 
Net Cash Surplus, $20,998.66. urplus above all Liabilities 4 . 121 ) 38 | 
$913,153 do | 
Losses paid since organization $683,312 81 } 
Scrip Dividend paid since organization. 8,952 84 
Cash Dividend paid since organization. 88,536 40 


CALIFORNIA. 


$1,000,000 00 


9 93 $1,481,251 15 
$1,257,049 73 
$3,738,300 88 
2,257,049 73 


.s 
rf, 


Increase Net Surplus, $152,323.32. 


{ THOMAS S. CHARD, Manager. 
( S. T. COLLINS, Ass’t Manager. 


Southeastern Department, Macon, Ca. E. S. WILSON, Manager. 





WALTER 5S. Eppy, President. J. P. SHERIDAN, Secretary. 


ake ~ 


sin naw «Vly Fite & Maring 


INSURANCE COMPANY, 
SAGINAW, - - - = - MICHIGAN. 


CASH CAPITAL, - $200,000. 
Assets, January 1, 1897. $303,252.69 
Liabilities (including capital 260,476.60 
Net Surplus $42,776.09 


HONEST LOSSES PAID ON SIGHT. 


49th ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool « London « Globe 


INSURANCE COMPANY. 


°s—_-DECEMBER 31, 1896.—>5 


BE ae. ¢ oe) ee 
Liabilities, - - - - <= - 
Surplus, - - - - = - 


$9,339,645.33 
5,246,085.00 
4,093,460.33 


UNITED STATES BRANCH: 
William and Pine Streets, New York. 


Cincinnati General Agency: Cor. Third and Main, Cincinnati, 0. 
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ASSETS, JANUARY |, 


Large and increasing Dividends to Policyholders. 
Desirable Contracts and Good Territory open for Live Agents. 


Union Central Life Insurance Co. 


CINCINNATI, 
1897, $16,529,860.70. 


No Fluctuating Securities Largest Rate of Interest—Lowest Death Rate. 
tl Endowments at Life Rates and Twenty Payment 
Cuarantv Policies Specialties. 














OHIO. 
SURPLUS, $2,300,180.42. 


JOHN M. PATTISON, PresipDENT. 





~ 


| MUTUAL LIFE 


INCORPORATED. 
GEO. W. MORRIS, V-President. 
DAV. MERIWETHER, Treas. 
Louisville, Ky. 
$2,703,032 12 
253,871 60 






















INSURANCE Co. 
OF KENTUCKY 


| Hon. CHAS. D. JACOB, President. 
WM. W. MORRIS, Secretary. 


Home Office, 


Assets December 31st 1896 
Surplus, 4 per cent 
Surplus, 4% per cent. P 418,871 60 
Total Death Claims and Endowments Paid. . 2,785,793 64 


. $200,000 in Bonds deposited with the State Treasurer for the 
Benefit ofall Policy-holders. All claims paid promptly upon receipt 
and approval of proof of death. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, CINCINNATI, OHIO. 


The State Life 


Insurance Company, 


INDIANAPOLIS, IND. 


: While organized and operated as an assessment company under assessment laws, 

THE STATE LiFe INSURANCE COMPANY adopted at its organization the scientific 
premiums and mathematical reserves of the old line system, and the emergency 
clause and limited expense fund of the assessment system. In thus combining the 
best features of both systems and eliminating the weaknesses of each, the Company 
claims the distinction of having developed a more perfect system than either, and to 
have reached the acme in fundamental construction of a superior Life Insurance 
Company, embodying elements of perpetuity and strength not found unite: in any 
other. 








sa" Correspondence solicited with first-class Life 
it Insurance Men. 


CRCANG EP 1867. 





Members’ Safety Fund 
81,000,000. 


HARTFORD LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





Sells all Desirable Forms of Up-to-date Contracts. 


Ten-Year Renewable Term Policies. 
Ten-Year Non-Renewable Term Policies. 
Twenty-Year Option Policies. 
Twenty-Payment Life Policies. 
Seven-Year Distribution Policies, ete. 


E. B. SAYERS, Central Manager, Chamber of Commerce Building; 
Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also 
makes renewal contracts with reliable men. WRITE HIM. 








ATTENTION Send your declined 
LIFE Applications to.... 


UNDERWRITERS ! 





gas 
THE LIFE INSURANCE CLEARING CO. 


ST. PAUL, MINN. 





Agents are invited to submit their business DIRECT to the homeoffice of the Company. 
LIBERAL COMMISSIONS AND RENEWALS to all agents placing business. 
In addition to “LIEN” POLICIES 
We issue policies payable for their FULL FACE VALUE from date of issue. 


siege ] 


Send for specimen copies and supplies. _ Correspondence solicited from all general, 
special and local agents. 


address: The Life Insurance Clearing Company, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 


















LIFE INSURANCE COMPANY. 


OF CINCINNATI, OHIO. 





PAID-UP CAPITAL, 





FRANK CALDWELL, President. 
W. J. WILLIAMS, Secretary. 


Western and Southern 


$100.000.00. 


«=> GOOD LIVE AGENTS WANTED. 








) The Best 
Cseitenl Jig Commissions: 


OF NEW YORK. 


The Best 





Policies, 


ACTIVE AGENTS WANTED. 


KIMBALL C. ATWOOD, SEc’y, 


NEw YORK. 





256 and 257 Broadway, 





SSETS, over . . B8400,000 


| Surplus to Policyholders, 203,000 
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THE OHIO UNDERWRITER. 
EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. Did you see the Advertisement of the 


cesta BROOKS TYPEWRITER 
Original and Leading Liability Company. Inthe December 9th issue? 


EMPLOYERS’ LIABILITY, ELEVATOR LIABILITY, T ‘ 
PUBLIC LIABILITY, TEAM LIABILITY, he Brooks is not something new and 


GENERAL LIABILITY, WORKMEN’S COLLECTIVE, . : : 
PERSONAL ACCIDENT INSURANCE. untried. Our literature will tell you 


SELL INDEMNITY THAT INDEMNIFIES. 
GENERAL AGENTS: General Agents: O. R. WOOD & CO. 


B. M. & GEORGE D. ALLISON, Southern Ohio a a, 
East Third Street, Cincinnati, O. 


tig ox: Northern Ohio $2 Cuyahoe Bldg Cicvelan + Ic East Tair Street, - DAYTON, 0. 


INSURANCE| A SUCCESSFUL Livestock Company. 
Ce ee oe | MAA AD OD == 


LIVE STOCK INSURANCE CO. 


CRAWFORDSVILLE, IND. 
| OHIO AND INDIANA ONLY. 


- ACTUAL CAPITAL, $100,000. * $380,000 in Losses Paid in 





all about it, and is free for the asking. 




















CASH CAPITAL, . m ‘ - + $500,000.00 Dust Goven Vers. 
Reserve for Re nsurance an all ot er cla ms, - = 1,560,056.56 qhne ¢ ‘ ; . 
Surplus over all Liabilities, - ri my "465.734.40 didest, Largestand Most I ye General Live Stock Insurance 
TOTAL ASSETS, JAN. ‘: see7, $2, 525, 790.96 Company in the United States. 
THOS. H. MONTGOMERY, President. RICHARD MARIS, Sec’y and Treas. The ONLY Company that has demonstrated a SUCCESS at the LIVE STOCK 
CHAS. P. PEROT, Vice-President. WM. F. WILLIAMS, Ass’t Sec’y. Business. 
WM. B. KELLY, Genl. Agt. Policies cover death from any cause, including transportation. Special attention 

NELSON B. JONES, JAMES P. EDMONDS, given to insurance of animals for track purposes 

S$ ecial Agt. for Michigan, Lansing, Mich. Special Agt. for Ohio, Lansing, Mich. Local and Country Agents Wanted. 





“STANDARD OHIO M UTUAL FIRE COMPANIES. 





R e hl d CHARTERED 1851. Incorporated April 17, 1876. Began Business October 2, 1876. 


THE 


Cental Manufacturers Mutee! 


VAN WERT, OHIO. 





Mutual Insurance Company, 


MANSFIBDLi, OHIO. 


DIRECTORS: J. H.Cook, N.S. Reed, J.M. Waugh, H.R. Smith, J. W. Jenner, | 


G.A.Clugston, H.C. Hedges, W. W.Cockley, A.C. Cummins. Premium Notes $369,589.95. 
Assets, $1,641 ,484.07. Total Cash Assets $99,379. Net Cash Surplus $54,523. 
J. H. COOK, President. R. SMITH, Secretary. | 


J. S. BRUMBACK, President. F. W. PuRMorRT, Secretary. 





1s4c. 18SsOo”7. 


The Western Mutual Fire Ins. Co. __ TWENTY-FOUR YEARS OLD. — 


URBANA, OHIO. 


Writes Ohio Business Only, strictly on the Premium Note Plan. | The Mansfield M utual 
RECORD HALF- -A- CE NTU RY | Fire Insurance Co. 


Shows that its members have obtained 
RELIABLE INSURANCE, J. W. Wacner, President. OF MANSFIELD, O. 
SOUND INDEMNITY, J. M. Cook, Secretary. 
REASONABLE RATES, iar inne 
VERY LOW COST, 


: Total Available Assets $484,650.58. 
Averaging only 4% per cent. for last twenty years. 


Net Cash Surplus $12,909.61. 
LOSSES PROMPTLY ADJUSTED AND PAID. 





W. R. ROSS, Pres. WILSON BALDWIN, Sec’y. JOS. S. CARTER, Gen’l Agt. Transacts an Agency Business in Ohio. 
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Certificate of 
| Superintendent | 
Of State of New York. | 






Insurance Department. 


Albany, January 6, 1898. 

I, LOUIS F. PAYN, Superinten- 
deut of Insurance of the State of 
New York, do hereby certify that 
the NEW YORK LIFE INSUR- 
ANCE COMPANY, of the City of 
New York, in the State of New 
York, is duly authorized to trans- 
act the business of Life Insurance 
in this State. 

I FURTHER CERTIFY, that in 
accordance with the provisions of | 
Section Eighty-Four of the In- 
surance Law of the State of New 
York, I have caused the policy | 
obligations of the said Company, | 
outstanding on the 3lst day of 
December, 1897, to be valued as per 
the Combined Experience Table | 
| of Mortality, at FOUR PER 
| CENT. interest, and I certify the 

same to be $14,956,079. 

I FURTHER CERTIFY, that 
the admitted assets are | 


at $200,694,440.89. 


s5 The General Liabilities, $2,366 ,330.- 
49. The Net Policy Reserve, as 
calculated hy this department, 


$164,956,079.00. 


The Surplus Reserved Fund vol- : 
untarily set aside by the Company, 2) 
which, added to the Department 
Policy Valuation, provides a lia- 
bility equivalent to a three per 


~ 


Re ieee be eb kek kk ek ike he Ok oko oko ook 














||| cent. reserve on all policies, ay 
ee ° 
A | $16,195,926.00, & 
, The Net Surplus (excluding the | | | 
|| | Surplus Reserved Fund of $16,195- | | | 
4! 926), } : 
| | $17,176,105.40. ry 
¥ IN WITNESS WHEREOF, 1 ||| 
a have hereunto subscribed my | || § 
A name and caused my official seal | | | 
4 | to be affixed at the Cityof Albany, | | | i 
" the day and year first above ||| i 
‘ written. aah: 
| | LOUIS F. PAYN, : 
Supt. of Insurance. Be 
‘| | 
4: = —— ——— +) 
4; | 2 
7 | | He 
——————————— y 


JOHN A. TIicCALL 
HENRY TUCK 

A. H. WELCH 
GEORGE W. PERKINS 
R. W. WEEKS 

JOHN B. LUNGER 

F. W. FRANKLAND 


WILLIAM H. APPLETON 
WILLIAM F. BUCKLEY 
JOHN CLAFLIN 
CHARLES S. FAIRCHILD 
THOMAS P. FOWLER 
EDWARD N. GIBBS 
WILLIAM R. GRACE 
GARRET A. HOBART 
WM. B. HORNBLOWER 
WALTER H. LEWIS 
WOODBURY LANGDON 
ROBERT J. LOWRY 
JOHN A. McCALL 


% Does not include any unreported first 
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JOHN A. McCALL, 


President. 


Insurance Company, 


346 & 348 Broadway, New York City. 








ASSETS. 


United States, State, City, and other 
Bonds ($108,173,803), and Stocks of 
Banks, Trust Companies, etc. ($5,065,945) 


Bonds and Mortgages (90 first liens) 


Real Estate (74 pieces, sncluding 12 office 
buildings) 


¥& Net Premiums in course of collection, 


Cash in Banks and Trust Companies at 
interest 


Loans on Policies and Premium Notes 
(reserved charged thereon in Liabili- 
ties, $16,447,893) 


Interest and Rents accrued 
Loans on Collaterals (market value of 
Securities, ($5,626,655) : 


Total Assets, 


New Premiums on Insurance and An- 
nuities . 


Renewal Premiums 


Interest, etc 


| 


DISBURSEMENTS— 1897. 


Death Claims 
Endowments. 


Dividends and other payments to poli- 
cy-holders 


Commissions on new business of $135,- 
555,794, Medical Examiners’ Fees, and 
Inspection of Risks 


Home and Branch Office expenses, t>xes, 
advertising, equipment account, tele- 
graph, postage, commissions on old 
business of $741,465,131, and miscel- 
laneous expenditures 


Total Disbursements, 


Excess of Income 


Total, 


DECEMBER 81, 1897. 


$200,694,444 Total, 


Total wane, 


LIABILITIES. 


Policy Reserve as per certificate of New 





$113,239.75! York Insurance Department $164,956,079 
’ , j 
Policy Claims in process of payment ; 
41,082,422 Annuities and Endowments irasneer 
16,991,000 settlement, etc 2,157,295 
, . Policy Trust Funds Lenpnaiis in install- 
4,053,771 | ‘ments. 209,036 
Surplus Reserve Fund voluntarily set 
10,243,984 aside by the Company, which, with the 
Reserve Fund, as calculated by the In- 
surance Department, will be the equiv- 
9,089,498 alent toa Te per cent. — on “= 
existing policies (see certificate o 
1,486,648 Superintendent of Insurance below) 16,195,926 
Net Surplus, after setting aside the 
4,507,367 above Surplus Reserved Fund 17, 1 76, 105 


$200,694, 444 


INCOME— 1897. 


| 
$ 6,659,816 | 
26,321,145 
8,812,124 | 


$41,793,085 


INSURANCE ACCOUNT. 











$9,669,596 Mie ee 

2,919,618 um Der, mount. 
Pecomier st isn 999.785 $826,816,648 
6,820,242 New Insurances Paid for, 1897 63,708 135,555,794 
iene ies ee om 2,007,825 
Totals 364,192 $964,380,267 
Total Terminated in 1897 Phahnaatl 87, 368, 342 

4,770,391 a Wie 

—__—_—— | P r 
$27,810,947 Decennat le et, Foree, 332,958 $877,020,925 
| | 

13,982,138 | Gain in 1897 33,173 $50,204,277 
$4, 798, 085 — Fase weemess 9,310 25,020,936 








OFFICERS. 
Bron President CHAS. C. WHITNEY . eens Secretary 
Vice-President I cs as bivawecessssseavee saws Treasurer 
2d Vice-President HUGH S. THOMPSON ... ee Comptroller 
3d Vice-President A. HUNTINGTON................ a Medical Director 
Actuary THEODORE [1. BANTA Cashier 
Managing Actuary JOHN C. WHITNEY Auditor 


Associate Actuary 


D. P. KINGSLEY .. Supt. of Agencies 


TRUSTEES. 


D. Appleton & Co., Publishers 
Capitalist 

The H. B. Clafin Co., Dry Goods 
Late Secretary U. S. Treasury 
.President N. Y.O. & W.R. R. 
Treasurer of Company 

Wm. R. Grace & Co., Merchants 
Vice-President U. S. 

Attorney and Counsellor at Law 
Lewis Bros. & Co., Dry Goods 
Joy, —— & Co., Dry Goods 
Banker 

President 


premiums on new issues. 


HENRY C. MORTIMER 
GEO. AUSTIN MORRISON 
AUGUSTUS G. PAINE 
GEORGE W. PERKINS 
EDMUND D. RANDOLPH 
HIRAM R, STEELE 
OSCAR S. STRAUS.. 
WILLIAM L. STRONG 


Mortimer & Wisner, Brokers 
President American Cotton Oil Co. 
President New York & Penna. Co. 

3d Vice-President 

.President Continental National Bank 
Attorney at Law 

China Ware 

.Ex-Mayor ‘of New York City 
HENRY TUCK Vv ice-President 
JOHN J. VAL ENTINE -President Wells, » Fargo & Co.’s Express 
A. H. WELCH ; sgh . 24 Vice-President 
DAVID A. WELLS...... . ‘ ; .. Capitalist 


Policies are not reported in force unless the first premium has been paid in cash- 





